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SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA
Balance Sheet As At December 31, 2012

Particulars Note As At As At
December 31, 2012 December 31, 2041
1 EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS . .
(a) Share capital 2 60,000 60,000
(b) Resesves and surplus 3 578,484 638,484 486,280 546,280
2 MINORITY INTEREST - .
3 ADVANCES TOWARDS CAPITAL / DEBT
4 NON-CURRENT LIABLITIES .
(a) Leng-term borrowings 4 - 170,230
(b) Deferred lax iabilties (Net) B 4,733 -
(c) Other long term fiabitties 7 779,810 416,567
() Long-term provisions 9 - 784,552 - 685,787
5 CURRENT LIABILITIES
(a) Current maturities of long-term debt 4 - -
(b Current maturities of finance lease obligalicns - 25,538
(¢) Short-term borrowings B 8,579,748 8,126,677
(d) Trade payables 545,501 1,040,474
(&) Other current liabiitles 8 151,203 167,371
(fy Shortterm provisions 10 - 9,276,632 - 9,359,969
TOTAL 10,689,667 10,492,027
I ASSETS
1 NON CURRENT ASSETS
{a) Fixed assets 11
(i) Tangible assets (net) 383,902 481,242
{ii) Intangible assets (net} 925,286 881,536
(iii) Capital work-in-progress 228,451 122,037
{iv) Intangible assets under development - 1,637,639 - 1,484,818
{b} Goodwill on consolidaticn (net) - "
{¢) Non-current Investments {net) 12 844,382 813,663
(d} Deffered tax assets (Net) 6 306,907 189,440
{e} Long-term loans and advances 14 201,623 3,623
{f) Gther non-current assets 16 - 1,362,912 - 1,008,627
2 CURRENT ASSETS
{2} Current Invesiments 13 -
{b} Inventories 18 - .
{¢) Trade recelvaties (nef) 19 2,487,541 3,126,618
{d} Cash and bank balances 29 65,307 27,256
{e} Short-term loans and advances 15 5,212,519 4,847,714
() Clher current assels 17 - 7,765,367 . 8,000,586
TOTAL 10,666,917 10,492,027
Notes 1 to _form part of the special purpose financial statements.
In terms of our report altached. For and on behalf of the Board
For Laura Tehoces
Chartered Accountanis )
e et
Managing Director Director
Madrid Aprit 13, 2013 Chief Financia]fﬁcer Company Secretary




SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA
Statement of Profit and Loss for the Year Ended December 31, 2012

Particulars Note Year ended December| Year ended December
31, 2012 31, 2011
] Revenue from operations 22 2,433,945 3,195,372
it Other Income 23 460,617 1,259,269
It} Total revenue {i + 1) 2,894,562 4,454,641
v Expenses
Cost of materials consumed 24 94,148 167,931
Qperating expenses 25 72,736 521,954
Employee benefils expense 26 1,465,768 1,819,974
Finance costs 27 627,670 616,596
Administrative and general expenses 28 543,388 1,278,133
Depreciation and amortization expense 186,635 182,726
Provision for diminution in value of investments
Amortisation of goodwill
Total expenses 2,980,345 4,587,313
v Profit before exceptional and extraordinary items and tax (lll-1V) (95,782) (132,673)
Vi Add / (Less) : Exceptional items
Vil Profit before extraordinary litems and tax {(V-VI) (95,782) {132,673)
Vil |Add / {Less): Extraordinary items {2,459}
X Profit hefore taxation (VII-VIi1} {95,782) (135,131}
X Tax expense:
(1) Cusrent tax (81,350 (87,223)
(2) Tax relating to earlier period
(3) Deferred tax {112,734}
(4) MAT credit entitlement
Total tax expenses (X) {194,084) (87,223)
Xl Profit from continuing operatlons before consoclidation adjustment {EX-X} 98,301 (47,909}
Less: Share of profit transferred to minority interest {net) - -
Add / Less ; Share of profit / {loss) of associates {net) .
XH Profit from Continuing operation after consolidation adjustment 98,301 (47,909)
XHI Profit / {Loss) from discontinulng operations
XIV  |Tax expense of discontinuing operations
XV Profit / (Loss) from Discontinuing operations (after tax) (XLI-XIV) - -
XVIE  {Profit for the year {XI[-XV) 98,301 {47,909}
Earnings per equity share (Face value per share Rupaes 10/-); 29
{1) Basic 16.28 (7.98)
(2) Diluted - .
Notes 1 to  form part of the special purpose financial statements.
In terms of our report attached. For and on behalf of the Board
For Laura Tahoces ,
Chartered Accountants S / S
i
Managing Director Director
Madrid April 13, 2013 Chief Financiaa'i‘i fficer Company Secretary




SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA

Notes forming part of the Financial Statements for the Year Ended December 31, 2012

Note 2: Share capital

Particulars As at December 31, 2012 As at December 31, 2011
Number ) Number *

Authorised

Equity Shares of Rupees 10/- each 6,000 60,000 6,000 60,000

Issued

Equity Shares of Rupees 10/- each 6,000 60,000 6,000 60,000

Subseribed and Paid up

Equity Shares of Rupees 10/- each fully paid (refer foot note no. i, ii, and 6,000 60,000 6,000 20,264,625

i)

Total 6,000 60,000 6,000 60,000

Faot Notes:

L. Of the above

shares are held by the holding Company (As at March 31, 2012 ¢ ).

If. Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year.

As at December 31, 2012

As at December 31, 2011

Particulars Equity Shares Equity Shares

No, of Shares * No. of Shares
Shares outstanding at the beginning of the year 6,000 60,000 6,000 60,000
Shares Issued during the year
Shares bought back during the vear
Shares oulstanding at the end of the year 6,000 60,000 6,000 60,000
iil. Shareholding more than 5% shares
Name of Shareholder As at December 31, 2042 As at December 31, 2011

No. of Shares % of total No. of Shares held % of total

hetd holding holding

Elsamex S.A 8,000 100.00 6,000 100.00
Total 6,000 100.00 _6,000 100.00




SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA

Notes forming part of the Financlal Statements for the Year Ended December 31, 2012

Note 3: Reserves and surplus

Particulars

As at December 34, 2012

As at December 31, 2011

{a} Securities Premium Account

Opaning balance

(#} Securiliss premium credited on Share Issue
(-) Premium ulilised for various reasons

{b) General Reserve

Opening balance

(#)} Current year transfer

(-) Written back In cusrent year

{c} Debenture Redemption Reserve
Opaening balance

(+} Created during the year

(-) Written back in current year

(d) Capital Reserve

QOpening balance

(#) Created during the year

(-) Written back in current year

{e} Other Reserves (refer foot note no. )
Foreign currency translation reserve
Cash flow hedge reserve

(f) Gapital Reserve on Consolidation
QOpeaning balance

(+) On account of acqulsition / merger
(-) Written back in current year

{g) Profit / (Loss) Surplus

Opening balance

(+} Profit for the current year

(~) Consclidation adjustment @

(-) Transfer to general reserves

(-) Others

(«) Provision for proposed dividends

(-) Pravision for dividend tax proposed dividends

(-) Premium on preference shares of subsidiary

(-)Tax on dividend and premium on preference shares of subsidiary

598,200

598,200

656,198
-57,998

18,781
-18,781

{111,919)

98,301

6,088

-19,716

588,200

{256,164)

-47,809

18,781

173,372

(111,918

Total

576,484

486,280

@ Give detailed breakup of the nature with amounts

Foot Note:
I{a). Foreign currency translation reserve

Particulars

As at December
31,2012

As at December
3, 2011

Balance at the beginning of the year

Movement for the year {net)

Balance at tha end of the year

I{b). Cash flow hedge reserve

The movement in hedging reserve held by a subsidiary during the year ended March 31, 2013 for derivatives designated as Gash fiow hedges Is as

follow:

Particulars

As at December
31, 2012

As at December
31, 2011

Balance at the beginning of the vear

Changes in the fair value of effective porfion of outstanding cash fiow derivatives

Balance at the end of the year




SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA

Notes forming part of the Financia! $tatements for the Year Ended December 31, 2012

Note 4: {A) Long-term borrowings

Particulars

As at December 31, 2012

As at December 31, 2011

(a) Bonds ! Dehentures
{i) Secured
Non convertible debentures
Deep discount bonds
From related party

{ii} Unsecured
Non convertible debentures
Deep discount bonds
From related party

{b) Term Loans
(i} Secured
From banks
From financial institulions
From related party
From others

(1) Unsecured
From banks
From financial institutions
From related party
From others

(¢} Long term maturities of finance lease obligations |
(i) Secured
From related party
From others
(iiy Unsecured
From related party
From others

170,230

170,230

Total

170,230




SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA
Notes forming part of the Financial Statements for the Year Ended December 31, 2012

Note 5: Short-term borrowings

Particulars

As at December 31, 2012

As at December 31, 2011

(a)

(b)

(c)

(d)

Loans repayable on demand
(i} Secured
From banks
From financial institutions
From others

(ii) Unsecured
From banks
From financial institutions
From others

Short term loans
{I) Secured
(i} Unsecured

Loans and advances from related parties
(i) Secured
(i} Unsecured

Deposits
{i) Secured
(i) Unsecured

281,863

8,297,885

281,863

8,297,885

222,553

7,904,024

222,653

7,804,024

Total

8,579,748

8,126,677




SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA

Notes forming part of the Financial Statements for the Year Ended December 31, 2012

Note 6: Deferred tax liabHities {Net) and Deferred tax assets (Net)

The entitly have net deferred tax liabilities or deferred tax assets aggregating *

{ previous year * }.

a) A breakdown of the components of deferred tax Habilities is furnished below:

as at March 31, 2013

Particulars As at December | Movement @@@ As at
31, 2012 December 31,
2011
Liabilities:
Timing differences in respect of margin 0
Timing differences in respect of depreciation 4,733 4,733
Assets:
Timing differences in respect of depreciation -
Timing differences in respect of employee benefiis -
Timing differences in respect of unabsorbed depreciation and business ogses -
Timing differences in respect of provision for doubtful debis -
Timing differences in respect of provision for overlay -
Net deferred tax liability 4,733 4,733 -
b) A breakdown of the components of deferred tax assets is furnished below:
Particulars As at December | Movement @@@ As at
M, 2012 December 31,
2011

Assets:
Timing differences In respact of income 306,907 117,466 189,440
Timing differences in respect of depreciation -
Timing differences in respect of employee benefils -
Net deferred tax asset 306,907 117,466 189,440




SPEGIAL PURPOSE FINANCIAL STATEMENTS

CIESM-INTEVIA
Notes forming part of the Financial Statements for the Year Ended December 31, 2012

Note 7: Other long term liahilities

Particulars

As at December 31, 2012

As at December 31, 2011

(a)

(b)

Trade Payables
Related parties
From others {give breakup to the extent possivle)

Others @
Redemption premium accrued but not due on borrowings
Mabilisation advance recelved (other liabilities)

779,819

779,819

415,557 415,657

Total

779,819

416,657

@ Please do not Include any item as others In the breakup and give nature of each item

Note 8; Other current liabilities @

Particulars

As at Decem

ber 31, 2012

As at December 31, 2011

(a)
(b)
(c)
(d)
(e}
{f
(g)

Interest accrued but not due on borrowings
Interest accrued and due on borrowings
Income received in advance

Advance received

Unearned revenue

Mobilisation advance received

Statutory dues (other liabilities)

107,543

43,750

151,293

38,001

8,237

120,133 167,371

Total

151,293

167,371

Note 9: Long-term provisions

Particulars

As at Decem

ber 31, 2012

As at December 31, 2011

(a)
()
{c)
{d)
(e
()
{9)
{h)

Provision for dividend on preference shares of subsidiary
Provision for premium on preference shares of subsidiary
Provision for tax on preference dividend of subsidiary
Provision for tax on preference share premium of subsidiary
Provision for employee benefits

Provision for overlay (refer foot note no. i)

Provision for conlingency

Provision for taxes (net)

Total




@ Please do not include any item as others in the breakup and give nature of each item

Foot Note:

(i} The provision for contingency relates to

Particulars As at As at
December 31, | Dacember 31,
2012 2011

Opening halance

Add : Provision made during the year

Less : Provision utilised / reversed during the year

Closing balance

Note 10: Short-term provisions

Particulars

As at Decem

ber 31, 2012

As at December 31, 2011

{a)} Provision for employee benefits.

{b)} Provision for tax (net of advance)

{c)} Proposed dividend on equity shares

{d) Provision for tax on proposed dividend on equity shares

{e) Provision for overlay (refer foot note no. i)

Total

Foot Note;

{iy Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as
intangible assets represents contractual obligations to restore an infrastructure facility to a specified leve! of serviceability in respect of
such asset. Estimate of the provision is measured using a number of factors, such as current contractual requirements, technology,
expart opinions and expected price levels. Because actual cash flows can differ from estimates due to changes in laws, regulations,
public expectations, technology, prices and conditions, and can take place many years in the fulure, the carrying amounts of provision
is reviewed at regular intervals and adjusted to take account of such changes.
Accordingly, financial and accounting measurements such as the revenue recognized on financial assets, allocation of annuity into
recovery of financial asset, carrying values of financial assets and amortisation of intangible assets and provisions for overlay in
respect of service concession agreements are based on such assumptions.

Movements in provision made for overlay are tabulated below:

Particulars As at As at
December 31, | December 31,
2012 2011

Opening balance

0

Adjusiment for new acquisition / exchange difference during the year

Provision utilised during the year

Provision made during the year

Closing halance
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SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA

Notes forming part of the Financiai Statements for the Year Ended December 31, 2012

Note 12: Non-current investments

Particulars As at December 31, 2012 As at December 31, 2011
(a) Investment In Unquoted Equity Instruments - Associates
[nvesiment in associates
Add: Unrealised gain on fransactions between the Company
and its assoclates
Add: Post-acquisition share of profit / {ioss) of associates
Add: Post-acquisition share of movement in the capital
roserves of an associate
Less: Cash flow hedge reserve 844,382 813,563
{b) Investment in Unquoted Equity Instruments (fully paid)
(¢} [Investment in Covered Warrants
{d) Investment in Non Convertible Debentures
{e) Investment in Others - -
Less: Provision for dimunition in the value of Investments
Total 844,382 813,563
Note 13: Gurrent investments
Particulars As at December 31, 2012 As at December 31, 2011
Investment in Units
Total - -
Footnote :
Aggregated cost and market value of Quoted Investments ;
FY 2013 FY 2012
Non-Current Current Non-Current Currvent

No of Companics

Cost

Market Value




Note 14: Long-term loans and advances

Particulars

As at December 31, 2012

(a) Capltal Advances
Secured, considered good
Unsecured, considered good

{b) Security Deposits
Secured, considered good
Unsecured, considered goad

(¢} Loans and advances to related parties @
Unsecured, considered good
- Advance recoverable in cash or kind - related parties
- Option premium assets
- Advance towards share application money
- Long term loans

{d) Other loans and advances @
Unsecured, considered good
- Loans to others
- Advance lowards share application money
- Prepatd expenses
- MAT credit entitlement

201,623

201,623

As at December 31, 2011

3,623

3,823

Total

201,623

3,623

@ Please do not include any itern as others in the breakup and give nature of each item

Note 15: Short-term leans and advances

Partlculars As at December 31, 2012 As at December 31, 2011
{a) Loans and advances to retated partios @
Unsecured, consldered good
- Advance recoverable in cash or kind - related parties
- Investment in ¢all money
- Short term loans 4,839 945 4,839,045 4,529,436 4,529,436
(b) Other loans and advances @
Unsecured, considered good
- Advance payment of taxes (net of provision) {including fringe benefit tax)
- Advance recoverable in cash or kind 22,869 21,225
- Prepaid expenses
- Short term loans - others 349,705 372,574 297,062 318,278
Total 5,212,519 4,847,714
@ Please do not include any Item as others In the breakup and give nature of each item
Note 16: Other non-current assets
Particutars As at December 31, 2012 As at December 31, 2011

(a)} Long term Trade Recelvables (Inciuding trade receivables on deffered credit
terms) @

Secured, considered good
- Receivable under Service Concession Arrangement
(refer note 17 foot note no. i)
Unsecured, consldered good
- Toll Receivable account {refer foot note no. i)

(b) Other non-current assefs @
- Others (give breakup to the extent possible}

Totai

@ Please do not include any item as others in the breakup and give nature of each item




Foot Note:
{y Toll Recelvable Account includes Rupees

Note 17: Other current assets @

Particulars As at December 31, 2012 As at Decembar 31, 2011

(a) Unbilled revenue
{b} Interest accruad on

{c) Receivable under service concession arrangemaent {refer foot note no. i)

{d} Grant receivable from National Highway Authorities of India -

Total R
@ Please do not include any itern as others In tho breakup and give nature of each item

Foot Note:
(i} Estimatos under Service Concession Arrangement - Financlal assets

Under the Service Concession Arrangements, where the Group has acquired contractual rights to receive specified determinable amounts, such rights
are recognised and classified as “Financial Assets®, even though payments are contingent on the Group ensuring that {he infrastructure meets the
specified quality or efficlency requirements. Stch financial assets are classified as “Receivables against Service Concession Arrangement”,
Accordingly, the fair value of consideration for construction services and the effective interest rate in the case of financial assets of the Group covered
under service concession arrangements included as a part of “Receivables against Service Goncession Arrangements™ have been estimated by the
management having regard to the contractual provisions, the evaluations of the future operating and maintenance costs and the overlay / renewal costs
and the timing thereof by independent experts, ihe key elements having been fabulated below:

Particulars As at As at
December 31, | December 31,
2012 2011

Margin on construction and operation & maintenance and renewal services recognised In respect of Financial Assets

Carrying amounts of Financlal Assets Included under Receivablas against Service Concession Arrangements

Revenue recognised on Financial Assets on the basis of effective interest method




SPECIAL PURPQSE FINANGIAL STATEMENTS
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CIESM-INTEVIA

Notes forming part of the Financial Statements for the Year Ended December 31, 2012

Note 18: Inventories

Particulars

As at Decomber 31, 2012

As at December 31, 2011

Inventories

(i} Raw materials

(ii) Finished goods
(iii) Stores and spares

Total

Note 19: Trade recelvables

Particulars

As at December 31, 2012

As at Decemn)

ber 31, 2011

(a) Trade recelvables outstanding for a period fess than six months
from the date they are due for payment
Secured, considered good
Unsecured, considered good

(b} Trade recelvables outstanding for a peried exceeding six months
from the date they are due for payment
Secured, considered good
Unsecured, considered good

{c) Other considered doubtful
Less: Provision for doubtful debt

671,291

2,898,317

(1,082,067)

671,291

2,898,317

(1,082,067)

2,549,044

1,858,638

(1,082,087)

2,649,044

1,648,638

(1,082,087)

Total

2,487,641

3,125,615

Note 20: Cash and cash equivalents

Particulars

As at Decem

ber 31, 2012

As at December 31, 2011

{a) Cash and cash equivalents

Cash on hand

Current accounts

Fixed Deposits placed for a period exceeding 3 months
Fixed Deposils placed for a period less than 3 months

{b} Other bank balances
Unpaid dividend accounts
Bank balances / deposits held as margin money or as security
against borrowings
Other restricted cash (give breakup and nature to the extend possible}

5,838
59,469

65,307

6,347
20,910

27,256

Total

85,307

27,266




SPECIAL PURPOSE FINANCIAL STATEMENTS

GIESM-INTEVIA
Notes forming part of the Financial Statements for the Year Ended December 31, 2012

Note 21: Contingent liabillties and caplital commitments

A) Contingent liabitities :

.

Particulars As at December 31, As at December 31, 2011
Sr No Namae of party Description
1 . Guarantees Issued on behalf of Group
2 Guarantess issued on behalf of Third parties 63,731 113,003
3 Claims against the Group not acknowledged as 68,114
4 Others (Please give description)
5

B) Financial commitments pending to be executed :

Particulars

SrNo Name of party Deseription

As at December 31,
2012

As at December 31, 2011

7

2

3

C) Other commitments pending to be executed :

Particutars As at December 31, As at December 31, 2011
Sr No Name of party Description 2012

1

2

3

D} Estimated amount of contracts remaining to be executed on capital and other account:

Particulars As at December 31, As at December 31, 2011
SrNo Name of party Description 2012

1 Estimated amount of contracts to be executed
on capital account and not provided for {net of
capital advances Rs. [previous
year ended March 31, 2012 Rs. }

2

3

Ej Disclose the amount paldiPayable to Auditors :

“

Particulars As at December 31, As at December 31, 2011
SrNo Name of Auditors Description 2012
1 Bernardo Tehoces
2 |others

3




SPECIAL PURPOSE FINANGIAL STATEMENTS

CIESM-INTEVIA

Notes forming part of the Financial Statements for the Year Ended December 31, 2012

Note 22: Revenue from operations

Particulars

Year ended December 31, 2012

Year ended December 31, 2011

(a)

Income from services
Advisory and project management fees
Lenders' engineer and supervision fees
QOperation and maintenance income
Toll revenue
Periodic maintenance income
Finance income
Licence fee

2,433,945

3,195,372

Operation and maintainace Grant from NHAI 2,433,845 3,195,372
{b} Construction income - -
{c) Sales {net of sales tax) - -
2,433,945 3,195,372

Note 23: Other income

Particulars

Year ended December 31, 2012

Year ended December 31, 2011

(a}

(b)
{c)
(d)
{e)

Interest Income
Interest on loans granted
Interest on debentures
Interest on call money
Interest on hank deposits
Interest on shaort term deposit
Interest on advance towards property

Profit on sale of investment (net)
Profit on sale of fixed assets (net)
Dividend
Other non-operating income
Advertisement income
Excess provisions written back

Foreign exchange gain (net}
Miscellaneous income

357,842 -
- 962,413
357,842 962,413
102,775 102,775 1,147,048
460,617 1,259,269

Note 24: Cost of materials consumed

Particutars

Year ended December 31, 2012

Year ended December 31, 2011

{a) Material consumption

(b} Cost of traded products

94,148

94,148

167,931

94,148

167,931

167,931




SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA

Notes forming part of the Financial Statements for the Year Ended December 31, 2012

Note 25: Operating expenses

Particulars

Year ended December 31, 2012

Year ended December 31, 2011

Construction contract casts

Fees for tschnical services / design and drawings

Diesel and fuel expenses

Operation and maintenance expsnses
Provision for overay expenses
Periodic maintenace expanses

Tol plaza expenses

Negative grant

72,736

72,736

521,954

72,736

521,654

521,954

HNote 26: Employee benefit expenses

Particulars Year ended December 31, 2012 Year ended Dacomber 31, 2011
(a) Salaries, Wages and allowances 1,181,696 1,181,698 1,446,221 1,446,221
() Contribution to providen! and other funds 284,072 284,072 373,753 373,753
{c) Staff Training & Welfare expenses
{d) Deputation cost
(e} Gratuty

Less: Recovery on deputation/Cost Sharing
Less : Recovery on Coemmon Services
1,465,768 1,819,874




Footnote: (Disclosure to be given as per AS-15}
(i} Employea benefit obligations:

{A) Defined-contribution plans

(® The Group offers its employees defined contribution benefits in the form of pravident fund, famity pension fund and superannualien fund.
Provident fund, family pension fund and superannuation fund cover substantially all regular employees. Conlributions are pald during the year
into separate funds under certaln stalutory / fiduclary-type arrangements. While bolh the employees and the Group pay predetermined
contiibations inta the provident fund and pension fund, conliibutions to superannuation fund are made only by the Group. The contritutions
are normally based on a certain proportion of the employea's salary.

(#) A sum of {previous year " has been charged to the consolidated Statement of Profit and Loss In this respecl.

{B) Defined-benefit plans:

The Group offers its employees defined-benefit plans in the form of gratuily {a lump sum amount). Amounts payable under defined benefit
plans are typically based on years of service rendered and the employee's efigitle compensation (immediately before retirement). The
gratuity scheme covers substantiatly all regular employees. In the case of the gratuity scheme, the Group contributes funds to the Life
Insurance Corporation of India which administers the scheme on behalf of the Group. Commitments are actuarialy determined at year end.
Actuaria! valuation Is based on *Prajected Unit Gredit” method. Galns and losses dus 1o changes in actuadal assumptions are charged to the
Consoclidated Statement of Profit and Loss,

The net value of the defined-benefit commitment is detailed below:

Particutars As at December] As at Dacember 31,
31,2012 2011

Present value of commitment

Fair value of plans

Lnrecognised past service cost

Payable / { Prepaid} amount taken to the balance sheet - o

Defined benefit commiimenls:

Gratuity As at December | As at Decomber 31,

31,2012 2011

Opening balance

Interest cost

Current service cost

Benefits paid

Acluadal (gain) / loss

Transferred from { {o other company

Closing balance

Plan Assets:

As at December | As at December 31,
31, 2012 2011

Gratuity

Opening balance

Expected returp on plan assets
Contributions by the Company / Group
Benefits paid

Transfarred from /1o other company
Acluarial gain / {loss)

Cther adjusiments

Fair value of plan assets . .

The plan assets are managed by Life Insurance Corporation of India and HDFC Standard Life Insurance and the Group does not have
delalls as to the investment pattern.

Relurn on Plan Assels:

Gratuity Year ended Year onded
December 31, | December 31, 2011
2012
Expected relurn on plan assels
Acluarial gain / {oss) .
Actual relurn on plan assets . h
Expenses on defined benefit plan recognised in the Consolidated Statement of Profit and Loss:
Gratuity Year ended Year ended
Decembar 31, | December 31, 2011
2012
Current servica cost
Interest expenses
Expected relurn on lavesiments
MNet actuarial {gain) / loss




{0} The actuarial calcutations of estimated defined benefit commitments and expenses are based on the following assumptions, which if
changed would affect the defined benefit commitment's size, funding requirements and pension expense,




Particular Year ended Becember 31, 2012 Year ended December 31, 2011

Rata for discounting liabilities

Expected salary increase rate

Expected return on scheme assets
Adisition date
Mortaliy table used

(i) The estmates of fuluve salary increases considered in the actuarial valuation take into account inflation, seaiority, promotien and other
relevant factors such as supply and demand in the employment market.

{iiiy The amounis of the present value of the cbligation, fair value of the plan assets, surplus or deficit in the plan, experience adjustments
arising on plan Kabililies and plan assets for the curcent year and previous three annual years is given below:

Gratuity (Funded Plan) As at December | As at December 31,
3, 2012 2011

Defined benefit commitments

Plan assets

Unfunded liability transferred from group companies
(Surplus) / Deficit R

Gratuity (Funded Plan) As at December | As at December 31,
31, 2012 2011

Experience adjustmenls cn plan commitments
Experience adjustments en plan assets

{iv} The contrbution expected to be made by some of the constiuents of the Group during the next 12 months is *




SPECIAL PURPOSE FINANCIAL STATEMENTS
CIESM-INTEVIA

Notes forming part of the Financia! Statements for the Year Ended December 31, 2012

Note 27: Finance costs

Particulars

Year ended December 31, 2012

Year ended Decamber 31, 2011

(a) Interest expenses
Interest on loans for fixed period
interest on debentures
Interest on deep discount bonds
Other interest

{b} Other borrowing costs
Guarantee commission
Finance charges
Upfront fees on performance guarantee

627,670

627,670

616,596

616,506

627,670

616,696

Note 28: Administrative and general exXpenses

Particulars

Year ended December 31, 2012

Year ended December 31, 2011

Legal and consuitation fees
Agency fees

Travelling and conveyance

Rent

Rates and taxes

Repairs and maintenance

Bank commission

Reglstration expenses
Communication expenses
Insurance

Exchange rate fluctuation (net)
Printing and stationery

Elactricity charges

Directors' fees

Bad debts and provision for doubtful debts
Project management feas

L.oss on sale of fixed assets {net)
Brand subscription fees

Audilors remmuneration
Miscellaneous expenses

42,640

77,042
52,361
10,164
36,902

6,644

14,600
13,407

10,589
4,477

11,879

262,782

543,368

48,531
1,867
1,437

186,166
7,198

38,884

6,873

24,278

8,573

-2,610

956,046

543,388

1,278,133

1,278,133




SPECIAL PURPGOSE FINANCIAL STATEMENTS
CIESM-INTEVIA
Notes forming part of the Financial Statements for the Year Ended December 31, 2012

Note 29: Earnings per equity share

Particulars Unit Year ended Degember 31, Year ended
2012 December 31, 2011

Profit / {loss) after tax and minority interest 98,301 -47,909
Premium on preference shares
Tax on premium on preference shares
Profit available for Equity Shareholders
Weighted number of Equity Shares outstanding Numbers 6,000 6,000
Nominal Value of equity shares N i0 10.60
Basic Eamings per share N 16.38 (7.98)

Equity shares used to compute diluted eamings per share Numbers
Diluted Earnings per share :

In the absence of clarity as to the impact of advance fowards capital on the earnings of the Group, no adjustment has been made for potential dilution in

computing dituted earnings per share.

Note 30: Disclosure in terms of Accounting Standard (AS) 7 — Construction Contracts

Particulars Upto / As at December 31, Upto / As at
2012 December 31, 2011
Cumulative Contract Revenue recognised 0.00 0.00
Cumulative Aggregate amount of Contract Costs incurred 0.00 0.00

Advances received as at the year end

Retention money as at the year end

Gross amount due from customers for contract work, disclosed as asset, as at the year end

Gross amount due fo customers for contract work, disclosed as liability as at the year end




