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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED

Statement of Audited Financial Results for the year ended March 31, 2020

Registered Office: 4434, Road No. 5. Ashok Nagar, Ranchi - 834002, Website:http-/www.itnlindla.com/JRPICL-SPV. aspx; CIN: U45200H2009PLCO13683

(2 in Lakhs)

Year Ended
March 31, 2020

Year Ended

ESciine March 31, 2019

Total Income from Operations 30526 20,140

Net Profit / [Loss) for the year (before tax, Excaptional andior Extracedinary items) 5375 51.347)

5. 3]"5

53?’5

Net Profit / {Loss) for the year before tax (after Exceptional andfor Extraordinary items)
Net Profit / {Loss) for the year after tax (after E andlor Extraordinary ltems)

(51,347)
(51,347)

|| |-

Total Comprehensive Income for the year (Comprising Profit | |Loss) for the year {after tax) and Other
Comprehensive Icome (afler tax))

5,375 (51,347)

Paid-up equity share capital (face value - T10 per share) 25,950 25,950

 Reserves (excluding revaluation Reserve]
Net worth (16,074) (21,448)

2129 (47:399)

Paid-up Debit Capital / Outstanding Debt 200,169 231,802

O g Red Shares (Rafer note 18) - -

=]

f:ta',nocmucn

Debt Equity Rafio {number of times) (12.45) {10.81)

| Eamings per share (of 210/~ each) {for continuing and discontinued operations)

{a) Basic 207 {19.79)

(b} Difuted 207 (19.79)

Cap-la1 Reéemuunn Reserve @ (Refer note 1?1}

o

F P Resen'e {Refer note 1B| -5-.3_;5_- i

Datt Service Coverage Ratio (DSCR) (numbes of limes) 0.79 0.80

Interest Service Coverage Ratio (ISCR) {number of times) 1.40 1.1

Notes

16
17
18
19

20

21
2

23

24

Place: Mumbal
Date: July 21, 2020

The above is an extract of the detaded format of annual financial results filed with Stock Exchanges under Regutation 52 of the SEBI [Lisitng and other disciosure
requirements) Regulations, 2015. The full format of the annual financials results are available on the websites of the National Stock Exchange (NSE) - wwwinseindia.com
and the Company’s - www.iinlindia com/JRPICL-SPV aspx

For the items referred in sub-clauses (a), (b}, {d) and (e} of the Regulation 52 (4) of the SEBI (Listing and Other Disch R ) Regulat
disclosures can be accessed on the (www.nseindia.com) and on the Company’s website - www.ilnlindia.com{JRPICL-SPV.aspx

The above results for year ended March 31, 2020, are in 2 with Indian {*Ind AS") notified by the Minisiry of Coeporate Affairs, read with
SEBI Circular No. CIR/CFDIFACIES2016 dated August 10, 2016

All secured borrowings obdained by the Company are covered under a pari-passy first charge in favour of the Debenture Trustee on the project assets and all tangible and
intangible assets, including but not Emided to rights aver the project site, project documents, financial assets such as receivables, cash, investmants, insurance proceeds
[

The Nafional Company Law Tribunal {"NCLT"), vide order dated January 1, 2018, had allowed a petition filed by the Union of india, for re-opening of ihe books of accoums
and re-casting the financial statements under the provisions of Section 130 of the Companies Act, 2013 for the financial years from 2012-13 1o 2017-18, of Infrastructure
Leasing & Financial Sernvices Limited ‘IL&FS"), the ultimate holding company of JRPICL and its subsidiaries namely ILAFS Financial Services Limiled (“IFIN’) and ILAFS
Transportation Network Limited (“[TNL"), the holding Company. The said exercise is going on and nol yet concluded. The Company has been conducting various business
transactions with these entities. Pending completion of the exercise, the X is not able 1o d any impact ansing from this exercise on these financial
statements of the Comgany.

The Ministry of Corporate Affairs (MCA), Government of India, has vide its letler dated October 1, 2018, infliated investigation by Serious Fraud Investigation Office (SFIO)
against ILAFS and its group companies under Section 212 (1) of the Companies Act, 2013. As a part of its investigation, SFI0 has been seeking information from the
Company cn an ongoing basis. The investigation i in progress and the Company is fully cooperating with the investigating agencies. The implications if any, ansing from
the aforesaid developments would be known only afier the aforesaid malters are concluded and hence are not determinable at this stage.

The New Board of IL&FS in January 2018, initiated a forensic examination for the perod from Aprl 2013 o September 2018, in refation to the certain Companies of the
Group, and has appointed an independent third party for periorming the forensic audit and 1o report the findings. The Company is not in the list of Companies identified
by the New Board for forensic audit and hence no such specific audit of the affairs of the Company has been conducted. The independent third party has submitted
their intedim report in redation to the audit of [TNL (the holding Company) and its project related activities and the observations contained therein related primanily to the
operations of ITNL . Given that the report ks interim in nature and panding full c ion of the , specific adj I any related to the Company arising from
the said forensic awdit of ITNL, has nof been determined. Hence no adjustmenis have been recorded in these financial statements for any consequential effects / matiers
that may arise in this regard

Pursuant to the “Third Progress Report — Proposed Resolution Framework for the IL&FS Group™ dated 17 December, 2018, and the *Addendum to the Third Progress
Report - Proposed Resolution Framework for ILAFS Group® dated January 15, 2019 ("Resolution F Report’), submitted by the Company 1o the Ministry of
Corporate Affairs, Government of India which, in tum, was filed with the Hon'ble National Company Law Appefiate Tribunal ("NCLAT™), the credstors of the Company were
invited (via advertisement(s) dated May 22, 2019} to submit thaér clims as al Oclober 15, 2018, with proaf, on or before 5 June, 2018 (ster extended il June 18, 2020))
to a Claims Management Advisor ("CMA") appointed by the ILAFS Group. The amounts claimed by the financial and operational creditors are assessed for admission by
the CMA.

The CMA, vide thesr vanous communications 1o the management of the Company, have submitted their report on the status of the claims received and its admission status
The report is subject 1o updation based on additional information / ciarification that may be received from the creditors in dus course.

*Management of the Company has reviewed the claims made by third parties with the CMA, and reconciled them wath the books of accounts. Such claims have either
bean provided for, or shown as contingant liabiiies if there is a possible obligation on the company. No action is taken if the possibility/probability of outfiow is remaote.
National Company Law Appellate Tribunal ("NCLAT") had passed an order on October 15, 2018 (‘Interim Order”) in Company Appeal (AT) 346 of 2018, Impasing
moratorium on the creditors of ILAFS and its 348 group companies, which includes the Company, Further based on a 12-month cash flow solvency fest conducted by
the resoulation cansullants appointad by the Board of Directors of ILAFS, the NCLAT vide its orders dated Februeary 11, 2019, classified the Company under the “Amber
Category”, which meant that the Company was able to meet only financial obligation towards Senjor Lenders and operational creditors, In view of this classification and
the moratorium order, the Company had stopped servicing financial obligations towards all its financial creditors .

During the year, based on the negoliations with the lenders, Company restructured its debt by modifying the repayment schedule and interest rates and entered into
agreamenis with all the lenders for fhe same. Pursuant to this, NCLAT vide its order dated Seplember 18, 2019 classified the Company under the “Green Catagary”, which
means that the Company & able to meet financial obligation fowards all lenders and eperational creditors. Since then the Company has been servicing ail this obligations
as per the schedule and there are no overdue payments as on March 31, 2020,

As per the secrefanal audit report of the mmpany ihe Company s natin wn'pllance with the Companies Act 2013, as applicable to the Company. These non compliances
pertain o appointment of Directors, filings with Regulatars, 2 of Key personnel and such other regulations. These do not have an impact on
financial reporting andlor compliance with accounnwu standards. Management is n the pms of evaluating the financial and other consequences ansing from such
nen-compliance and of making a of other nan-C . 1o determine the impact/ . including penal consequences  and
operational impact, of such non-compliances on the Company.

The Campany has profit of 2 5,375 Lakh during the year and has a negative net worth of 2 16,074 Lakh as at the year end, During the year, the debt of the Company was
restructured fo convert the same into “Green” entity and pursuant 1o same, the Company has been servicing af its obligations on due dates

The divestment program Launched by ILEFS Board (New Board) in FY 19 for divestment of entire stake held by the ultimate holding Company |.e. ILAFS 2nd holding
Company ie. [TNL, could not go through as the bids received during the year from the prospective investor were below the average fair market valuation determined
by 2 independent valuers appointed by the Boand. The New Board after careful evaluation of altemate resclution options, has given I in-principle approval to establish
an infrastructure investment trust (“inviT"} under the SEBI InvIT regulations and proposes o transfer the stake held by ITNL along with loans and receivattes from the
Company to the said InviT,

In furtherance of the same, ITNL has incorporated a wholly owned subsidiary 1o act as the Sponsor to the proposed InviT; and made an applicalion for registration of the
InvIT to SEBI, which is under consideration. Pursusnt ta the aforesaid, management believes that use of the going concem assumption for preparation of these financial
resulls is appropriate as the business operations of the Company will continue in foreseeable future

As part of the divestment process, during previous year the ILAFS Board appoénted t valuers to determing the Fair Market Value (FMV) of the assets of the
Company as on October 01, 2018, The valuers had used the discounted cash flow me'nodolagy and provided the FMV. Shortfall in such FMV as compared to the cammying
cost of the assets in the books of the Company as on October 1, 2016 was as imp t in tha financial of the Company in the previous financial
year

“The Company has acknowledge Conlingen! Liabilities of ¥ 61,078 Lakh which Includes claims by Contractors, who had worked on the 3 projects, of ihe Company, have
rasmed claims amounting to ¥ 60,956 Lakh against the Company. The Company has raised Counter claims against these Contractors with respect 1o the said 3 Projects
amounting to T 39,418 Lakh. The Company has taken legal opinion on the tenability of claims raised by the Contractors and based upon the legal opinion the Company
has not acknowledged the Claims in the books of accounts but has acknowledged such claims as "Contingen! Liabilibes®. The matter of Ciaims against the Company and
Counter Claims by the Company is under arbitration

The Company Is engaged in the business of setfing up of infrastructure facility by way of development of infrastructure projects, ion and & alinh
facilities, As such, all actities undertaken by the Company are incidental to the main business. There are no separate reportable business segments s per IND AS 108
on "Operating Segment’,

In view of impairment of Recelvable under senvice concession amangements carred out during previous year based on thrid parly independent valuation as a part of
divestment process, the effective interest rala (EIR) of the project has been re-adjusted for the annuity receivable during the balance concession period considering the
Annuity amounts as per SCA . Accordingly, Company has recognized incremental Finance Income at such revised EIR

The above audited results were approved by the Audit Committee and taken on record at the Board meeting held on July 21, 2020

No complaints were recorded during the year and no complaint is pending as on March 31, 2020.

The Company doesn't have any outstanding Redeemable Preferance Shares, accordingly there is no requirment to record Capital Redemption Reserve,

n terms of Section 71 of the Companies Act, 2013 read with the Rule 7 [B) of The Companies (Share Capital and Debeniures) Rules, 2014, is required to create Debenture
Redemption Reserve (o the extent of 10% of the value of butstanding prvately placed Det until such are 4, to which ad amounls shall
be credited from oul of its profits every year. For fhe year ended March 31, 20120, entire amount at profit for the year has oD Reserve.
“The formulas used for caloulation of Debt Service Coverage Ratio, Interest Service Coverage Ratio and Debt Equity Rabio are as follows:-

(i} Debt Equity Ratio = Debt / (Equity Share Capital + Reserves & Surplus)

(ii} Debt Service Coverage Rato (DSCR) = {Profit before Interest Expenses and Tax + Excepted Credit Loss} / {Interest Expenses + Pnincipal Repayment)

{iii} Interest Service Coverage Ratio = (Profit before Interest Expenses and Tax + Excepled Credit Loss) [ Inferest expenses”

Net worlh as per Listing Regulations means net worth as defined in Sub-section (57) of Section 2 of the Companies Act, 2013,

Details of Credit Rating:

Non-convertible debentures ("NCDs"): CARE C INC, CRISIL C and India Rating IND C &s on July 21, 2020

The Pravious due date for the payment of interest was on July 20, 2020, which has been paid. The next due date for the payment of intarest on NCD and repayment of
NCDs is on October 20, 2020,

Figures for the previous year have been regrouped, reclassified where necessary, to conform io the classification of the current year

. 2015, the pertinent

For and on behall of the Board
Director

Vijay Kinl

Din:06612766
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