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placed on record their sincere appreciation for the valuable guidance and support rendered by Mr. 
Easwaran and Mr. Mathur 
 
In terms of the provisions of Section 260 of the Companies Act, 1956 (the Act) Mr. Rajiv Dubey, 
Director is liable to retire by rotation at the forthcoming Annual General Meeting of the Company and 
being eligible offer himself for re-appointment. Your Directors recommend his re-appointment 
 
 
AUDITORS:  
 
During the year under review, M/s. Deloitte Haskins & Sells, Chartered Accountants, had intimated 
their unwillingness for being re-appointed as the Statutory Auditors of the Company vide letter dated 
July 13, 2012. In the view of the foregoing, M/s. M. P. Chitale & Co., Chartered Accountants, were 
appointed as the Statutory Auditors of the Company at the Annual General Meeting (AGM) held on 
September 28, 2012 for the financial year 2012-2013 
 
M/s. M. P. Chitale & Co., Chartered Accountants, Statutory Auditors, retire at the ensuing AGM and 
have expressed their willingness to continue as Statutory Auditors, if re-appointed   
 
 
DEPOSITS: 
 
Your Company has not accepted any Fixed Deposits during the year under review 
 
   
CORPORATE GOVERNANCE:   
 
Four Board Meetings were held during the year under review on April 19, 2012, July 19, 2012, 
October 18, 2012 and January 18, 2013. The details of meetings attended by the Directors are given 
below: 
 

Sr. No. Name of Directors No. of Meetings   

Held Attended 

1 Mr Pradeep Puri 4 1 
2 Mr George Cherian 4 4 
3 Mr Harish Mathur 

(upto July 17, 2013) 
4 4 

4 Mr Rajiv Dubey 4 2 
5 Mr Hari Easwaran 

(upto February 22, 2013) 
4 2 

6 Mr S K Goyal 
(w.e.f. February 22, 2013) 

- - 

 
The Audit Committee was comprised of Mr. Pradeep Puri, Chairman, Mr. George Cherian and Mr. 
Harish Mathur. Subsequently, the Audit Committee had been re-constituted upon resignation by one 
member on July 18, 2013 to comprise of Mr. Pradeep Puri, Chairman, Mr. George Cherian and Mr. 
Rajiv Dubey. The Audit Committee met four times during the year under review on April 19, 2012, 
July 19, 2012, October 18, 2012 and January 18, 2013 
 
 
 
 
































































