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November 07, 2025

To,

National Stock Exchange of India Limited
‘Exchange Plaza’, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051.

Kind attention: Vice President - Listing dept.

Re: Intimation under Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for quarter ended September 30, 2025

Ref: Listed, Rated, Redeemable, Secured, Non-Convertible Debentures (“NCD”%)

Dear Sir / Madam,

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform that the Board of Directors of
Jharkhand Road Projects Implementation Company Limited at its meeting held on
November 07, 2025 has inter alia considered and approved the Unaudited Financial Results
along with the Limited Review Report of Auditor for the quarter and half year ended
September 30, 2025 and in this regard please find attached herewith the abovementioned
documents, along with the Intimation pursuant to Regulation 52(7) and 52(7A).

You are requested to take the same on record.

For Jharkhand Road Projects Implementation Company Limited

Digitally signed by

ABHA ABHA SRIVASTAVA
SRIVASTAVA Date: 2025.11.07
16:01:50 +05'30'

Abha Srivastava
Company Secretary & Compliance Officer
Membership No — A30098
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U. NARAIN & CO. 301, COMMERCETOWER,

CHARTERED ACCOUNTANTS Opp.G.E.L.Church Complex,

Main Road, Ranchi — 834 001.
PH. NO. : 0651-2330305

Fax No. 0651-2330305

Mobile — 9431115338

E-mail : unarainco_ac@yahoo.com

LIMITED REVIEW REPORT TO BOARD OF DIRECTORS OF JHARKHAND ROAD
PROJECTS IMPLEMENTATION COMPANY LIMITED ON THE QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS, PURSUANT TO THE REGULATION 52 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

1. We have reviewed the accompanying statement of unaudited standalone financial results of
M/s JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
(“the Company) for the quarter ended September 30, 2025 (the "Statement"). This statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review in accordance with the standards on Review Engagement (SRE)
241.0, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statements of unaudited financial results prepared in accordance
with the applicable Indian Accounting Standards described under section 133 of Companies Act,
2013 read with the relevant rules issued there under and other recognized accounting practices
and policies generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which is to be disclosed, or that it
contains any material misstatement.
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Emphasis of Matter

We draw attention to the following matters:

i)
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We refer to Note No. 5 to the financial results. The Company has a negative net worth
of Rs.6733 Lakhs as of September 30, 2025. The New Board of IL&FS has invited
bids for divestment of its entire stake held by IL&FS and ITNL in the Company.
Management believes, though there has been delay in receipt of annuities from the
Authority aggregating Rs.125349 lacs, the same will be streamlined in near future.
We also draw your attention to Note 10 of the financial results wherein the Company
has stated that owing to non-receipt of annuity payments the Company has decided
not to recognize a sum of Rs. 7147 lacs interest expenses on outstanding borrowings
and interest expenses of Rs. 7297 lacs were recognized but reversed during the year
ended March 31, 2025. We also draw your attention to note 7 of the financial results
wherein the Company has stated that.owing to non-receipt of annuity payments the
Company was unable to make the payment of interest and principal falling due. We
also draw your attention to Note 11 of the financial results wherein the Company has
stated that it has not accounted for GST Liability aggregating Rs.13954 lacs. All these
factors indicate and cast a doubt about the Company’s ability to continue as a ‘Going
Concern’. However, management has continued to prepare financial statements on a
‘Going Concern’ basis for the reasons detailed in note no. 5.

Our conclusion is not modified in respect of the above matter.

We draw your attention to Note no. 7 to the financial results wherein it is mentioned
that- in April 2023, IL&FS filed affidavit with NCLT declaring JRPICL to be a “Red
entity” considering the contingent liability due to the Arbitral Awards against the
Company for claims filed by the contractors as well as non-receipt of annuities.
However, on objections raised by Senior Lenders, the NCLAT ordered the Company
to be declared a “Green entity” once again and directed IL&FS to move an
application in the event it wishes JRPICL is to be declared a “Red” entity. As a result,
principal and interest due on October 22, January 23 and April 23 was paid on May
26, 2023. The Company was unable to make the payment of interest and principal
falling due thereafter as no annuities were received since April 2023 including during
the period ended September 30, 2025. Given the circumstances, IL&FS (on behalf of
the Company) has filed a fresh application to the NCLAT seeking the reclassification
of the entity as a “Red entity” w.e.f July 01, 2023. This application is currently
pending adjudication. Additionally, WP No. 3029 has been filed by the company
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before High Court of Jharkhand against the Government of Jharkhand for the release
of annuity payments as per the respective Concession Agreements.

Our conclusion is not modified in respect of the above matter.

We draw your attention to Note no. 8 to the financial results wherein it is mentioned
that. The Ministry of Corporate Affairs (MCA). Government of India, has vide its
letter dated October 1, 2018 initiated investigation by Serious Fraud Investigation
Office (SFIO) against IL&FS (ultimate holding company) and its group companies
under Section 212 (1) of the Companies Act, 2013. The investigation has been
concluded by SFIO and the charge sheet has been filed in Case No. SPLC
102309/2023 titled SFIO vs. K. Ramchand & Ors. before the Hon’ble Sessions Court,
Mumbai, and the matter is presently pending adjudication. The Company is of the
view that the said proceeding does not have any financial or other material impact on
the Company.

Our conclusion is not modified in respect of the above matter.

We draw your attention to Note no. 9 to the financial results wherein it is mentioned
that, the Company is not in compliance with the Companies Act 2013 & SEBI
(LODR) Regulations 2015 as applicable to the Company. This non-compliance
pertains to appointment of Company Secretary and Compliance Officer. Management
with its best estimates has identified the potential financial implications and
accordingly made provision for the same in financial results. However the Company
had appointed Company Secretary and Compliance Officer at its board meeting held

on 29" May, 2025.

Our conclusion is not modified in respect of the above matter.

We draw your attention to Note 10 to the financial results wherein it is mentioned that
over the past two financial years, the Authority has not released the due annunity
payments to the Company despite repeated follow-ups and representations. As a
result, the Company has been facing severe liquidity constraints, impairing its ability
to meet regular operating expenses and debt servicing obligations. In light of the
prevailing circumstances and the uncertainty surrounding the timely fulfillment of
debt obligations, the Company has, as a matter of prudence, decided not to recognize
interest expenses of Rs. 7147 on outstanding borrowings during the year under review
resulting in increase in Profit by Rs. 7147 lacs and interest expenses of Rs. 7297 lacs
were recognized but reversed during the year ended March 31, 2025. These expenses
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will be accounted for as and when clarity emerges regarding the timing and quantum
of annuity receipts from the Authority. This approach aligns with the principles of
prudence and substance over form.

Our audit opinion is not modified in respect of the above matter.

We draw your attention to Note 11 of the financial results wherein it is mentioned
that the Company has not received total annuity payments amounting to Rs. 125349
lacs. Consequently, no GST compliant tax invoices have been raised for the financial
years 2023-24, 2024-25, and period ended 30" September, 2025. Instead, the
Company has issued proforma invoices in accordance with the annual schedule and
has submitted the same to the Authority on a timely basis. Owing to this, the
company has not accounted GST liability aggregating to Rs. 13954 lacs on Annuity
receivable of Rs.77519 lacs for financial year 2023-24, 2024-25 & period ended 30"
September, 2025.

Our audit opinion is not modified in respect of the above matter.

For U Narain & Co.

Chartered Accountants

Membership No: 071431

Place: Ranchi
Date: 07.11.2025

UDIN: 25071431BMTDHH3079
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Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2025

{Rs. In lakhs)

Particulars

Quarter ended

Half Year Ended

Year ended

Sept 30, 2025

June 30,2025 |

Sept 30, 2024

March 31, 2025

-

Income from operations
(a) Revenue from operations
(b) Other income

Total income

(a) Construction Cosls
(b) Operating expenses
(c) Employee benefits expense
(d) Finance cosls (nel) {Refer note 10 below)
(e) Modification Loss {Refer nole 6 below)
() Expected Credit Loss
(@) Depreciation and amoriisation expense
{h) Other expenses

Total expenses

Profit before Tax

Less : Tax expense
(1) Currenl Tax
(2) Deferred Tax

Net profit after tax for the period/year
Other Compreh Income / {E ) {aiter tax)
Total comprehensive income (after lax)

i [Paid-up equity share capital {face value - Z 10 per share)
i | Paid-up Debt Capital

Net worth
Debenture Redemption Reserve

Eamings per share (of 2 10/- each) : {*Not annualised):
(a) Basic
(b) Diluled

Ralios
(a) DebUEquity Ralio (number of times)
(b} Debt Service Coverage Ralio (DSCR) (number of times)
{c) Interest Service Coverage Ralio (ISCR) (number of times)
(d) Assels Coverage Ralio (ACR) (number of times)
(e} Cumrent Ralio (number of times)
(} Long lerm debl 1o working capital
(g} Bad debis le account receivable ralio (number of limes)
(h) Current liability ratie {(number of limes)
(i) Tatal debts te lotal assets (number of times)
(i) Debtors turnover (number of limes)
(k) Inventory tumover
(1) Operaling Margin (in %)
{m) Nel Profil Margin {in %)

See accompanying Nales 1 to 15 lo the financial resulls

6,662
1
5,663
446

5
3,545
127
4,123

2,540

2,540
2,540

25,050
1,74,725

(6,733)

11,409

0.4*
0.1°

(25.95)

1.50
.28
(0.99)

0.07
0.96

91.34%
38.12%

6,595
1
6,596
446
5
3,067
136
3,654

2,942

2,942
2,942

25,950
1,724,725
(0.272)
11,409

D.11*
.11

(18.84)

1.47
0.35
(1.30)

0.07 |
0.98

91.11%|
44.61%

7.687

7,711

1,348
8
3,674
2,584
157
7,172

(61)

51
(s1)

25,950
1,79,576
(24,966)
11,409

o
0

(7.19)

1.35
1.28
4.26

0.07
1.07

80.30%
-0.79%

Sepl 30, 2025 Sept 30, 2024
{Unaudited) {Unaudited)
13,256 15,308
1 54
13,267 15,363
892 2,698
10 17
- 7,297
6612 3,597
- 0
263 291
7T 13,901
5,480 1,462
5,400 1,462
5,480 1,462
25,950 25,950
174,726 1,79,576
(6,733) (24,966)
11,400 11,409
2.11° 0.56°
241 0.56°
(25.95) (7.19)
1.50 1.35
0,28 1.28
(0.99) 4.26
0.07 0.07
0.96 1.07
91.21% 80.36%
41.34% 9.52%

(Audited)
31176

&4
31,240

4,901
18

11,563
544
17,026

14,214

14,214
14,214

25,950
1,74,725
(12,214)
11,409

5.48
5.48

(14.31)

1.45
1.27
343

0.06
1.00

82,48%
45,50%




Jharkhand Road Projects Implementation Company Limited

Unaudited Balance sheet as at September 30, 2025

R in Lakhs)
Azl [ Az al

Sept 30, 2025 March 31, 2025

(Unaudited) {Audited)
ASSETS
Non-current Assets
Property, plant and equipment 5 5 5 5
Capital work-in-progress -
Intangible assets

() under SCA

(i) athers o o ] Q
Financial assets

(i} Investments

(i) Other financial assets 1,51,510 1,51,510 52,206 52,206
Tax assets

(i) Deferred Tax Asset {nel)

(ii) Curent Tax Asset (Net) »

Other non-current assets

Total Non-current Assets 1,51, 516) 53319
Current Assets

Financial assets

{i)Trade recelvables =

(#i) Cash and cash equivalents 90 ao?

(1li) Bank balence other than (f) above - .

(V) Investments - .

(v) Other financial assets 26,646 26,736 1,19.163 1,198,471
(c) Current 1ax assets (Net) 366 385
Ofher current assets 3223 3,288
Assets classified as held for sale - - -
Total Current Assets 30,345 1.23.144
Total Assets 1,584,861 1.75.355
EQUITY AND LIABILITIES
Equity
Equity share capital 25,950 25,950
Other Equity {32.683) (38,1631
Equity attributable lo owners of the Company {6,733} (12,213)
Totat Equity (6733} {2,213
LIABILITIES
| Non-current Liabilities
Finantial Lintihnes

(i) Long-lerm borrowings 78,728 90,937

(i) Trade payables = -

(i) Cther financial ltabilities 78,728 - 90,937
Provisions - -
Deferred tax liabilities (Net)

Other non-curent liabilities - -
Total Non-current Liabilities T8.728 30,917
Current liabilities
Financial liabilities
(i) Borrowings 95,997 83,789
(i) Trade payables
(a) Tolal Outstanding dues of Micro enterprises and 1,009 279
emall enterprises
(b) Total Outstanding dues of creditors olher than 3,876 3,656
micro enterprises and small enterprises
{ill) Other financial liabilites 4,138 1,098,110 8138 95,862
Provisions - -
Current tax liabilties (Net) - -
Other current liabilities 756 769
Total Current Liabilities 1,08,B65 6,631
Total Liabilities 105,508 1.87.568
Total Equity and Liabilities 1,017,851 1,75,155




Jharkhand Road Projects Implementation Company Limited
Unaudited Statement of Cash Flow for the half year ended September 30, 2025

{Rs. in Lakhs)

Particulars Period ended
30.09.2025 30.09.2024
Cash flows from operating activities
Profit/{Loss) for the year 5,480 1,462
Adjusiments for:
Interesl on Income Tax refund -
Interest on Term Deposit ) (54)
Finance costs recagnised in profit or loss 7,297
Overlay Income (2,094)
Finance Income (12,202) (12,202)
O&M Income {1,054) (1.012)
Depreciation and isation of l assets .
Loss/(Profil) on sale / wrilten off of property, plant and equipment
Receipt of Annuities
O&M Caost
Perindic maintenance Income
Perigdic maintenance evpentes . -
Modification loss 6,612 3,597
Loss/{Profit) on sale / wiitten off of property, plant and equipment - -
Expecled Credit Losa - -
(1,165} {3,008}
Movements in working capital:
{Increase)idecrease in other financial assets & olher assets (current and non cuirent) -79 (59)
I / (D ) in financial liabilities & olher liabililies {current and non current) 1,026 N
947 (66)
Cash generated from operations {218) {3,072)
Income laves paid {net of refunds) -0 -5
Net cash d by op ing ities (A) (218} {3,078)
Cash flows from investing activities
(Increaee) / Dectease in recelvable under service concession arrangements (ne() -
Proceed on sale of property, plant and equipment
Increase in Fixed Deposit {Having Maturity More than 3 Month}
Movement in Other Bank Balances - -
Interest received 1 69
Net cash used In investing activities (B) 1 69
Cash flows from financlng activities
Proceeds from boowings
Repayment of borrowings
Finance cost paid
Net cash g d in fi ing activities { C) - -
Net Increase! (decrease) in cash and cash equivalents [A+B+C) {217} (3,009)
Cash and cash equivalents al ihe beginning of the year
307 3.660
Cash and cash equivalents at the end of the year/period
90 652
Particulars Period ended
30.09.2025 30.09.2024
Components of Cash and Cash Equivalents
Cash on hand =
Balances with Banks in current accounts 14 179
Balances with Banks In deposit accounts 76 129
Cash and Cash Eguivalents 90 07
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“Notes to the Unaudited Financial Results for the quarter and half year ended September 30, 2025

The above financial results of he Company has boen approved by the Board of Direclors al lheir mereting held on November 07, 2025 and has been revicwod by the Statutory Auditor of the Company

Al sccured borrowings obtained by the Company uie covered under a pari-passu first eharge in favour of the Debenture Trustee on the project assels and all tangible and intangible assels. including but nol
limited to nghis over the project site, project documents. financlal assals such as receivables, cash, invesimenls, ingurance proceeds, elc,

An Asbiteal Award of T 11355.18 lokhs in favor of GKC Projects Lid (Cuntractor) was declared on 28-01-2023 concerning the Adityapur Kandra Project. and an Arbital Award of ¥ 7265.00 1akhs in favar of
Sadbhav Eng Lid (Contraclor) wos declared on 06-08-2022 concerning Whe Ranchi Ring Road Project, both agalnst JRPICL, GKC and Sadbhav fled execution peltions befare Ihe Ranchi Commerciat Court to
enforee Ihese awards, On 10-04-2024, the court ssued a ganighee nolice 1a the Government of Jhatkhand and direcled QKC o oblaln a confirmation from NCLAT Lhat na slay exisled against the execubon of
Ihe awards, Consequenily, JRPICL. Sadbhav, and GKC filed applications before the Hon'ble NCLAT geeking further :la_nﬁr.u}mn. Inis order doted 28-08-2024, the Hon'ble NCLAT confirmed Lhal the stay an
enforcement actions against JRPICL had not heen varied, Both the execullon petilions in the Ranchi Court and the clorification applications in NCLAT remain pending, Addlionally, JRPICL Ged applicanons
under Sectlon 34 ol the Arbitration Acl belore the Ranchi Commerctal Court challenglng ihe Adityapur Kondia award and belore the Dethi High Court challenging the Ranchi Ring Road avard, On 25th August,
2025. Settlement Agraements have been executed between JRPICL and the Award Holders, namely Sadbhav Engineering Limited (SEL) and GKC Projects Limited (GKC). in relalion 10 the RRR Project and AK
Project. As per lhe terms of the agreements, the Award Holders are required lo submit Ihelr respective claims exclusively under the ILAFS Recolulion Frameveork. and all pending proceedings shall accordingly
sland wilhdrawn, The said agreemenis have been duly approved by the IL&FS GEC and Ihe Board of JRPICL. Pursuant therclo. the chims window was opened lor a period ol two weeks and has since closed,
The claim submined by GKC is presently under review by Grant Thornton (GT). Upon finalisation of claim admission process by GT. both paries shall take necessary steps for withdrawal of the pending

higations
Separately. an Arbiual Award of ¥ 7873,14 lakhs in favor of GKC was pronounced on 04-05-2023 conceming the Chaibasa Kandra Chowk Project, GKC has challenged this avard under Section 34 of the
Awbitvation Act, assenting thal Ihewr claims were rejected in violatlen of conlracl faw and without proper consideration of evidence

The Company is engaged In the business of seting up of intrastructure facility by way of lop of i projects, ion and mai of 1 facilities, As such, all actvibes
undertaken by the Company ara incidenial to the main business, There are no sepatale reporlable business segments as per IND AS 108 on "Operaling Segment™..

The Company has a negative nel worth of 6,733 lakhs as al Seplember 30, 2025 (Previous year: negalive net worth of ¥ 12,214 1akhs). The New Board of IL&FS has inviled bida for divestment of its enn'l.c
slake held by JL&FS and ITNL in the Compony which Is slill under process, Management believes, though there has been delay in receipt of annuities Irom the Authorily aggregaling T 125348 lakl\sV(T'll
previous year: 7 107,442 lakhs), the same will be sireamfined in nedt fulure, Accordingly, management believes that use of the golng concem assumplion for preparation of these financial resulls Is nppropriate,

In accordance with the principles of IND-AS 109, Modificalion loss of 2 6,612 lakhs (Previous period: modification loss of 2 3,597 lakhs) was recarded due to delay in receipt of annuilies partially offsel by by the
ofi e ol major cosls

in April 2023, IL&FS (Ulimate Holding Cornpany) filed an alfidavit vith NCLAT declaring JRPICL 1o be a "Red enlity” enlity considering the contingent liability arising due lo the Arbival Am(ds. against the
Company for claims filed by the contraclors as well as non-receipt of annuilics, However, on objections ralsed by Senior Lenders, the NCLAT ordered the Company o be declared a *Green enlity” once again
and directed ILAFS 1o move an application in Ihe event it wishes JRPICL is to be declored a "Red” entity. As a result, principal and interest due on Oclober 22, January 23 and April 23 was pald on Mayl 26,
2023, The Company was unable to make the payment ofinteres! and pncipal falling due thereattet 3 no annuilies were received since April 2023 Including during the period ended Seplember 30, 2025, Given
the drcumstances. IL&FS (on behalf of the Company) has filed a fresh application o Ihe NCLAT eeeking the reclassification of the enlity 3s a "Red ontity” w.e.!. July 01, 2023, This apphcalion is currently
pending adjudicalion, Additionally, WP No, 3029 dated 15th May 2024 has been filed by the company before High Court of Jharkhand against he Government of Jharkhand for the release of annuity payments
as per Ihe respeciive Concession Agieements,

The Ministry of C; le Allairs (MCA), of India, has vide its letter dated Oclober 1, 2018 inibaled investigation by Serious Fraud Investigation Office (SFIO) agains! IL&FS (ultimate holding
company) and its group companies under Seclion 212 (1) of Ihe Companies Act, 2013, The invesligalion has been conchuded by SFIO and the charge shect has been filed in Case No, SPLC 10230972023 Glled
SFIO vs. K. Ramchand & Ors, before the Hon'ble Sossions Court, Mumbai, and the matter is presently pending adjudicalion, The Company is of the view Lhat the said proceeding does not have any financial or
other material impact on the Company,

The Company was nol in pliance vaih the applicabl, isions of the C Jes Act 2013 and SEBI (LODR) Regulati 2018, pertaining 1o app 1 of Company Secrefary and Compliance Officer,
The N with ils best est has identificd the polental financial | for non and Singly he same has been provided in the financial statement. However. the Company
had apppoinicd Company Secretary and Compliance Officer at ils board meeting held on 29th Moy 2025

Over the past tvio financial years, the Authority has not released the due annuity paymenls despite repealed follow-ups and representaions. As a result, he Company has been facing severe fiquidity
constraints, impairing its abillty 1o meer regular operating eypenses and debl servicing obligations, Jn fight of the prevaiing ci and the it ding the Umely fulfillment of debt
obligations, the Company has, at a matier of prudence, decided not to recognize interesl expenses of 7 7,147 lakhs on outstanding bomawings during the period under revisw resulting in increase in Profitby ¢
7.147 lakhs. In previous period interest expense of 7,297 lakhs veere recognised bul the same were reversed dumg the year ended Mareh 31, 2025, These expenses will be accounted for as and when clarity
emerges regarding the timing and quantum of annuity receipis lrom the Authority. This spproach aligns with the Company’s assessmenl of its cument financial fion and is n with the p l
of prudence and substance over form,

The Company has not received tolal annuity payments amounling 1o 3125,349 lakhs, Consequently, no GST-compliant tax invoices have been raised fof the financial years 2023-24, 202425 and period year
ended 30th Scplember. 2025. Instead, the Company has issucd proforma Invaices In accordance vith Ihe annuity schedule and has submilled the same To the Authority on a timely basis. Owing lo this. the
pany has not d GST liability agg ing 1o 213,954 lakivs on Annuity receivable of 277,519 lakhs for financlal years 2023-24, 2024-25 & petiod ended 30th September 2025

No complaints were recorded during the period and no complaint is pending as on September 30, 2025

Nel worth as per Listing Regulations means nel worlh as defined in sub-section (57) of section 2 of the Companies Act. 2013.

Details of Credit Raling:
Non-convertible debentures (NCDs"): CARE D INC, CRISILD and India Rating IND D, .

Figures lor the previous percdiyear have been d fed where y. 10 confirm to the classificolion of the current pedodiyear

In tfrms of our report of even date attached.
Foj U Narain &Co,

prtered Accountanls
Firlr Registration No. 000935C
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Place: Ranchi
Date: 07 November 2025



JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Regd Office: 443/A, Road No. 5, Ashok Nagar, Ranchi - 834002

Tel. + 91 651 2247410 Fax : + 91 651 2240952

CIN: U45200JH2009PLC013693

Email: JRPICL.ITNL@gmail.com
itnlindia.com/Jharkhand-Road-Projects-Implementation-Company-Limited.aspx

November 07, 2025

To,
National Stock Exchange of India Limited

'Exchange Plaza', Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051.

Kind attention: Vice President - Listing Dept.
Re.: Intimation pursuant to Regulation 52(7) & 52(7A) of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (Listing Regulations) for
quarter ended September 30, 2025.

Dear Sir / Madam,

We hereby confirm that there were no Non-Convertible Debentures issued by Jharkhand
Road Projects Implementation Company Limited during the quarter ended September 30,
2025, hence the provisions of Regulation 52(7) and Regulation 52(7A) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are not applicable to the
Company during the aforesaid quarter.

We request you to kindly take the same on record.

For Jharkhand Road Projects Implementation Company Limited

ABHA Digitally signed by
SRIVASTAV ABHA SRIVASTAVA

Date: 2025.11.07
A 16:02:36 +05'30'

Abha Srivastava
Company Secretary & Compliance Officer
Membership No — A30098
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