JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
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CIN: U45200JH2009PLC013693

Email: JRPICL.ITNL@gmail.com
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May 27, 2026

To,

National Stock Exchange of India Limited
‘Exchange Plaza’, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051

Kind attention: Vice President - Listing Department.

Re: Outcome of Board Meeting held on Mayv 27, 2026

Ref: Listed, Rated, Redeemable, Secured, Non-Convertible Debentures (“NCD”)

Dear Sir / Madam,

Pursuant to the provisions of Regulation 52 read with Part B of Schedule III of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that
Board of Directors of Jharkhand Road Projects Implementation Company Limited at its
meeting held on May 27, 2026 considered and approved the following item:

Audited Financial Results along with the Statutory Auditor’s Report thereon for the quarter
and year ended March 31, 2026 and in this regard please find attached herewith the
abovementioned documents.

Please note the Board Meeting commenced at around 2:13 p.m. and concluded at 2:30 p.m.

You are requested to take the same on record.

For Jharkhand Road Projects Implementation Company Limited
AB HA Digitally signed

by ABHA

SRIVAS srvastava

Date: 2026.05.27

TAVA 14:39:33 +05'30'

Abha Srivastava
Company Secretary & Compliance Officer
Membership No — A30098
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of

V/s Jharkhand Road Projects y Limited

Implementation Compan

Report on the Audit of the Financial Results

Opinion:

annual financial results of M/s Jharkhand Road Projects
) for the Quarter and year ended 31 March 2026,
uant to the requirement of Regulation 52 of
Obligations and Disclosure Requiremeﬂts)

We have qudited the accompanying
Implementution Company Limited (“'the Company
attached herewith, being <ubmitted by the Company purs

the Securities and Exchange Board of India (Listing
Regulations, 2015 (‘Listing Regulations’).
e best of our information and according 10 the explanations given t0 US; the

on and to th
ial results:

[n our opint
idalone annual financ

aforesaid stal

are presented i

(1)
Regulations in this regard: and
(11) give a truc and fair view i conformity with the recognition and measurement pt inciples
laid down 11} the applicable [ndian Accounting Standards, and other accounting
[y accepted In [ndia, of the net profit and other €O prehensive income
r and year ended 31 March 2026

ion for the Quarte
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Emphasis of Matter

We draw attention to the following matters:

if)

1) We draw your attention to Note no. 5 of the financial results. wherein it 1s mentioned
that, The Company has a negative net worth Rs 1646 [ akhs as of March 31, 2026. The
New Board of IL&FS has invited bids for divestment of its entire stake held by IL&FS
and ITNL in the Company. Management believes, though there has been delay in receipt
of annuities from the Authority aggregating Rs 143256 lacs, the same will be streamlined
in near future. We also draw your attention to Note 9 of the financial statements wherein
the Company has stated that owing to non-receipt of annuity payments the Company
has decided not to recognize a sum of Rs.14186 lacs interest expenses on outstanding
borrowings. We also draw your attention to note 7 of the financial statements wherein
the Company has stated that owing to non-receipt of annuity payments the Company
was unable to make the payment of interest and principal falling due from May, 23. We
also draw your attention to Note 10 of the financial Statements wherein the Company
has stated that it has not accounted for GST Liability aggregating Rs.17177 lacs. All
these factors indicate and cast a doubt about the Company's ability to continue as a
‘Going Concern’. However, management has continued to prepare financial statements
on a ‘Going Concern’ basis for the reasons detailed in note no 5.

Our audit opinion is not modified in respect of the above matter.

We draw your attention to Note. 8 of the financial results where in it is mentioned that
the Company was not in compliance with the Companies Act 2013 & SEBI (LODR)
Regulation 2015, as applicable to the Company. This non-compliance pertains to
appointment of Company Secretary and Compliance Officer. Management with its best
estimates has identified the potential financial implications for non-compliance and
accordingly made provision for the same in financial statement. However the Company
had appointed Company Secretary and Compliance Officer on 29.05.2025.

Our audit opinion is not modified in respect of the above matter

We draw your attention to Note 9 of the financial statements wherein it is mentioned that over
the past more than two financial years, the Authority has not released the due annuity payments
to the Company despite repeated follow-ups and representations. As a result, the Company has
been facing severe liquidity constraints, impairing its ability to meet regular operating expenses
and debt servicing obligations. In light of the prevailing circumstances and the uncertainty
surrounding the timely fulfillment of debt obligations, the Company has, as a matter of prudence,
decided not to recognize interest expenses of Rs. 14186 lacs on outstanding borrowings during
the year under review resulting in increase in Profit by Rs. 14186 lacs. These expenses will be
accounted for as and when clarity emerges regarding the timing and quantum of annuity receipts
from the Authority. This approach aligns with the Company’s assessment of the current financial
condition and is in accordance with the principles of prudence and substance over form.

Our audit opinion is not modified in respect of the above matter.

H.0.: 301. COMMERCE TOWER, MAIN ROAD, RANCHI - 834001.
3.0.: RANCHI - PATNA - HAZARIBAGH — KOLKATA
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V) We draw your attention to Note 10 of the financial statements wherein it 18 mentioned
that the Company has not received total annuity payments amounting to Rs. 143256 lacs.
Consequently, no GST compliant tax invoices have been raised for the financial years
2023-24. 2024-25 and 2025-26. Instead. the Company has issued proforma invoices In
accordance with the annual schedule and has submitted the same to the Authority on a
timely basis. Owing to this, the company has not accounted GST liability aggregating
‘o Rs. 17177 lacs on Annuity receivable of Ks. 05246 lacs for financial year 2023-24,
2024-25 & 2025-26.

Our audit opinion is not modified in respect of the above matter.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial cesults have been prepared on the basis of the standalone
annual financial statements. The Company’s Management and Board of Directors arc
responsible for the preparation and presentation of these standalone annual financial results that
oive a true and fair view of the net Profit and other comprehensive income and other financial
‘formation in accordance with the recognition and measurement principles laid down in the
Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Act and other
accounting principles generally accepted in India and In compliance with Regulation 52 of the
Listing Regulations. This responsibility also ncludes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies: making judgments and estimates that are
-easonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual
financial results that give a truc and fair view and are free from material misstatement, whether

due to fraud or error.

[n preparing the standalone annual financial results, the Management and the Board of Directors
are responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matiers celated to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company Or o cease operations, or

has no realistic alternative but to do s0.
The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are 10 obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and 1o
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
~ssurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if. individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone annual

financial results.

H.0.: 301, COM MERCE TOWER, MAIN ROAD, RANCHI - 834001.
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As part of an audit in accordance with SAs, we exercise pro fessional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual
financial results. whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, O the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (1)
of the Act. we are also responsible for expressing our opinion through a separale
report on the complete set of standalone financial statements on whether the
company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial
results made by the Management and Board of Directors.

e Conclude on the appropriateness of Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
4 material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone annual financial results or, if such disclosures
are inadequate, to modily our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure, and content of the standalone annual
financial results, including the disclosures. and whether the standalone annual
financial results represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies In internal control that we identify during our audit.

H.0.: 301, COMMERCE TOWER, MAIN ROAD, RANCHI - 834001.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters:

The Annual Financial results include the results for the Quarter ended 31 March 2026 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For U Narain & Co
Chartered Accountants
ARN/([- 000935C

Partner « A
Membership No. 071431

UDIN: 26071431 EZDU BV9746

Place: Ranchi
Date : 27.05.2026

11.0.: 301, COMMERCE TOWER, MAIN ROAD, RANCHI - 834001,
B.0.: RANCHI = PATNA - HAZARIBAGH - KOLKATA

TR e e B e e - e SN,



Jharkhand Road Projects Implementa
Registered Office : 44J/A , Road No 5, Ashok Nagar,
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tion Company Limited
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tion-Company-Limited.aspx

statement of Financial Results for the quarter and year ended March 31, 2026

(Rs. In lakhs)
Particulars Quarter ended Year Ended
March 31, 2026 Dec 31, 2026 March 31, 2025 March 31, 2026 March 31, 2026
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 lincome from opérations
(a) Revenue from cperations 6,572 6,666 6,560 20,494 11,176
(b) Other income 1 0 1 3 64
Tolal income 6,573 6,666 6,569 26,497 31,240
2 |Expensos
(a) Construction Cosls . > . - -
(b) Operating expenses 482 450 a77 1,824 4,901
(c) Employee benefits expense (13) 5 (8) 2 18
(d) Financa costs (nel) (Refer note 10 below) . . (10,970) v .
(e) Modification Loss (Refer note & below) 3 149 3617 2.067 13,579 11,563
() Expected Creail Loss . . . - .
(g) Depreciation and amoriisation expense . . » . 0
(h} Other expenses 138 123 124 525 544
Total expenses 3,756 4,395 -8,310 16,930 17,026
3 |Profit before Tax 2,817 2,271 14,678 10,667 14,214
4 |Less . Tax expense
(1) Current Tax 2 2 g b -
(2) Deferred Tax i % a : .

5 [Net profit after tax for the period/year 2,017 22n 14,879 10,567 14,214
& |Cther Comprehensive Income / (Expense) (after lax) - -

7 |Total comprehensive income (after tax) 2017 2,271 14,879 10,567 14,214
8| |Paid-up equity share capital (face value - ¥ 10 per share) 25,850 25,850 25,650 25,950 25,950
8 ii | Paid-up Debt Caphtal 1,74.725 1,74,725 1,74,725 1,74,725 1.74,725

9 |Networlh (1,646) (4,462) (12,214) (1,648) (12,214)
10 |Debenture Redemption Reserve 11,408 11,409 11,408 11,409 11,400
11 |Earmnings per share (of Z 10/- each) : (*Not annualised):

(a) Basic 011" 0.09* 0.57° 407 5 48"
(b) Diluled 011* 0.09* 0.57° 4.07 5.48°
12 |Ratios
(2) DebUEquity Ratio (number of times) (106.14) (33.15) (14.31) (106.14) (14.31)
(b) Debt Service Coverage Ralio (OSCR) (number of times) - . . - -
(c} Interest Service Coverage Ratio (ISCR) (number of limes) . - - - -
(d) Assets Caverage Ratio (ACR) (number of times) 1.54 1.52 1.45 1.54 1.45
(e) Current Ralio (number of times) 122 1.3 1.27 1.22 127
(f) Long term debt to working capital 227 1.97 143 227 343
(g) Bad debls to account receivable ratio {number of times) - . - 2
(h) Current liability ratlo (number of imes) 0.07 0.07 0.06 0.07 0.06
(1) Total debts to total assets (number of imes) 0.93 0.95 1.C0 0.93 1.00
(i) Debtors tumover (number of imes) - - - 3
(k) inveniory lumover . - - 3
(1) Operating Margin (In %) 80.76% 81.33% 80 97% 91.13% 82.46%
(m) Net Profil Margin (in %) 42.66% 34.07% 226.50% 39.88% 45.50%
Ses accompanying Notes 110 14 1o the financial results
J{: . -:-r: _‘_?‘.;} ..:.:_'-! j .'- -
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Jharkhand Road Projects Implementation Company Limited

Balance sheet as at March 31, 2026

| . _Asat_ sl

As at

March 31, 2026 i

| (Audited)

ASSETS

Neon-cumment Asseals
Property, plant ang equipment
Capital work-in-progress
Intangible assels

(i) under SCA

() others
Financisl assetls

(1) Invesiments

(i} Other financial assats
Tax assels

(1) Deferred Tax Asset (nat)

(W) Current Tax Asset (Net)
Other non-cument assels

(i) Capita! advance

Total Non-curment Assels

Current Assels
Financial assels
(W Trade receivables
(i) Cash and cash equivalents
(iif} Bank balance olher than (i) above
() Invastments
(v) Other financial assels
(c) Cumrent tax assels (Net)
Other cumrenl assels

Assels classified as held lor sale
Total Current Assels

Total Assels
EQUITY AND LIABILITIES

Equity

Equity share capital

QOther Equity

Equity atinbutable to owners of the Company
Non-controlling Interests

Total Equity
LIABILITIES

Mon-current Liabilities
Financial Liabililies
(i) Long-term borrowings
(i) Trade payables
(ill} Other financial iabilites
Provisions
Deferred lax liabilities (Net)
Other non-current liabilities
Total Non-current Liabilities

Currant liabilitios
Financial [i2dlliles
(i} BorTowings
() Trade payabdies
small enlerprises
(i) Other financial iawhbies
Provisions

Current lax abililes (Met)
Other current llatalibes

saly

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

(a) Total Quistanding dues of Microe enlerpnsos and -

(b) Total Qutstanding dues of creditors other than 6,020
micro enterpnses and small enlerpnses

Ligbiities directly assccialed with assels classified s held for :

~March 31, 2025

(Audited)

33,348

1,51,009

52,164

52170

307

-

119,209

380 |
| | 3,206

154,685

1,19,512
385
3,288

1,23,186

1,886,033

25,950
(27.596)

1,75,355 |

h_n

25,850
(38,163]

(1,64E)

(1.646]

62,499

(12.213)

(12,213)

90,832

1,12,226

90,832

30,832

83,893

3,935

8,138

8 138 1,26,394

786

1,27,180

189,679 |

95,966

769

96,736

1,87.568 |

1,88,033

1,765,355

—_ - L ———




Jharkhand Road Projects Implementation Com

pany Limited

statement of Cash Flow for the year ended March 31, 2026

Components of Cash and Cash Equivalents
Cash on hand
nalances with Banks in current accounts
8alances with Banks in deposit accounts

Cash and Cash Equivalenls —

ﬂ

(Rs. in Lakhs)

—ﬂ—ﬂ

— Yoar ended
‘ 31.03.2026 31.03.2025

e

' Particulars ’ Yoor ended
31.00.2026 ‘ 31,03.2026 I
e e —= I e . = — =
Cash flows from operating activities
Profit{Loss) for the year 10,567 14,215
Adustments for |
Interest on Income Tax refund (0) .E 3)
Interest on Term Deposil (2) (96)
Einance costs recognised in profit or loss . -
Overtay Income . {3.5'7}7]'
Finance Income (24,338) (25.508;
O&M Income (2,1 EEJl (2,061)
Deprec alion and amorusation of non-current assels (continuing operations) I x ’
Loss/(Profit) on sale / written off of property, plant and equipment . =
Receipt of Annuities : =
OC&M Cosl - .
Penodic mamnienance income ] s
Periodic maintenance expenses : <
Modfication loss 13,579 11,563
Loss/{Profit) on sale / wrilten off of property, plant and equipment ’ ’
Expecled Credi Loss . = _l
(2,351) (6,4567]
Movements in working capital:
(Increase)/decrease in other financial assets & othar assats (current and non current) “7 I 38
Increasa/ (Decrease) in financial liabilities & other liabilities (current and non current) 2110 1.842
2,103 1,980
Cash generated from operations | (248) (3,477)
Income laxes paid (not of refunds) ' 61 23
Net cash generated by operating activities (A) (242) (3,424)
Cash Nows from investing activities
(Increase) / Decrease In receivable uncer service cancession arrangements (net) - | .
1
Procaed on sale of property, plant and equipment - I -
Increase in Fixed Deposit (Having Malurity Mare lhan 3 Month) - -
Movement in Other Bank Dalances - -
inlerest received 2 71
Net cash used In Investing activities (B} F 4 T
Cash flows from financing activitics
Proceeds from bomowings - -
Repayment of borrowings . -
Finance cost paid . -
Net cash generated in financing activities ( C) = .
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (240) {3,353)
Cash and cash equivalents at the beginning of the year 207 3.660
Cash and cash equivalents at the end of the year dlLliise 67 307
Particulars L 1

21 179
48 129
&7 307
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Notes to the Financial Results for quarter and year ended Mar 31, 2026

1 Ine above financial results of the Company has been approved by the Board of Qireclors at their meeling held on May 27, 2028 and has been audited by the Slatutory Audilor of the
Ccomoany.

2 Al secured borrowings oblained by the Company sre covered under a pan-passu first charge in favour of the Debenture Trustee on the project assels and all tangible and Intangible
assels, including bul net limited 10 Aghts over the project site, project documents, financial assels such 83 recaivables, cash, invesiments, insurance proceeds, eic.

4 An arbitral award of T 11,355,168 lakhs in favour of GKC Projects Limited (Contractor) was passed on 28.03.2023 In relation lo the Adityapur-Kandra Project and an artilral award of *
7.265.00 lakhs in favour of Sadbhav Engineenng Limited (Contraclor) was passed on 08.08.2022 In relation 1o the Ranchi Ring Road Project, both agansl Jharkhand Road Projects
Implementation Company Limiled (JRPICL), GKC and Sadbhav filed execulion pettions before the Commercial Court al Ranch! seeking enforcement of their respeclive awarcs By order
dated 10.04.2024, the Commerclal Count issued a gamishee notice to the Government of Jharkhand and direcled GKC to obtain confirmabion fram the Hon'ble NCLAT thal there was no
subsisting slay on exacution of the awards. Accordingly, JRPICL, GKC and Sadbhav approached the Hon'ble NCLAT by way of clarification applications. By ils order dated 28 08 2024, tne
Hon'ble NCLAT clanfied that the stay on enforcement actions against JRPICL conlinued lo remaln in force.

Subsequently, on 25.08.2025, Seltlement Agreements were exacuted balwean JRPICL and the award holders. namely Sadbhav Engineering Limited (SEL) and GKC Projects Limiled
(GKC), n ralation to the Ranchi Ring Road Project and the Adityapur-Kandra Project for an amount of ¥ 15,367.40 lakhs and ¥ 13,980.70 lakhs respeclively, beng the arbiiral award
amount along with interest at 3% per annum calculated from the date of award bl the dale of execulion of the settlement agreements. The said seltlement agresments were approved by the
ILAFS GEC and the Board of JRPICL, pursuant 1o which the award holders were required to submit their respective claims exclusively under the ILAFS Resolulion Framework. The claims
were submitted bafore Grant Thomton LLP (The Claim Advisor agency”) and the admitted claim amounls are presently under review. Since lhe final report from Grant Thomton LLP
admitting the claims is still awaited, no provision in respect of the aloresaid claims has been made in the books of account. Consequent to execulion of (he seltlemnént agreum:mi. the
execulion pelitions filed by SEL and GKC before the Commercial Court, Ranchi were withdrawn on 05.01.2026. Further, JRPICL filed an application seeking withdrawal of its pelition under
Section 34 of the Arbitration and Conciliation Act, 1996, challenging the arbitral award passed in favour of Sadbhav Engineering Limited, which was allowed by the Hon'bie D""f" High Coun
on 00.01 2026. JRPICL had also initiated steps for withdrawal of the petition challenging the arbilral sward passed In favour of GKC in relalion lo the Adityapur-Kandra Projecl, and tha
matter was disposed of as withdrawn on 21.01.2026 based on the settlemant between the parties, '

Separately, an arbitral award of ¥ 7,873,14 lakhs in favour of GKC Projects Limited was passed on 04.05.2023 in relation to the Chalbasa-Kandra Chowk Project. GHKC has challenged this
award under Section 34 of the Arbitration and Conciliation Act. 1886, contending that its claims were rejecled in violaton of conlractual provisions and wilhoul proper appr eciation of the
evidence on record. The matter is pending adjudication.

4 The Company Is engaged in the business of setting up of infrastructure faciity by way of development of infrastructure projects, operation and maintenance of infrastruciural faciliues. AS
such, all activities undertaken by the Company are incidental to the main business. There are no separate reportable business segmenls as per IND AS 108 on "Operaling Segment’.

5 The Company has a negalive nel worth of ¥ 1,646 lakhs as al March 31, 2026 (Previous year m:gaﬁué nel worth of ¥ 12,214 lakhs), The New Board of IL&FS has inviled bids for
divestment of its entire slake held by ILAFS and ITNL in the Company which is still under process. Management believes, though there has been delay in receip! of annuiies from the
Authorty aggregating € 143,256 lakhs (Till previous year ¥ 107 442 lakhs), the same will be streamlined in near future. Accordingly management beleves that use of the going concem
assumplion for preparation of thase financial results is appropnale.

8 In accordance with the principles of IND-AS 109, Modification loss of ¥ 13,579 lakhs (Previous year. modification loss of ¥ 11,563 lakhs) was recorded due lo delay in receipt of annuilies
partially offsel by by the deferment of incurrence of major maintenance costs

7 In April 2023, IL&FS (Ultimate Holding Company) filed an affidavit with NCLAT declaring JRPICL to be 2 “Red enlity” enlity considering the contingent liability arsing due lo the Arbitral
Awards against the Company for claims filed by the conlractors as well as non-receipt of annuities, However, on objections raised by Senior Lenders, the NCLAT ordered the Company to
be declared a “Green enlily” once again and direcled IL&FS to move an application in the event it wishes JRPICL is to be declared a “Red” entity, As a result, principal and interest due on
October 22. January 23 and Apnl 23 was pad on May 26, 2023, The Company was unable to make the payment of nterest and pnncipal falling due thereafter as no annuities were received
since Aprl 2023. Civen the circumstances, ILAFS (on behalf of the Company) has fied a fresh application lo the NCLAT seeking the reclassification of the entity as a "Red enlity” w.e.l. July
01, 2023. This application Is currently pending adjudication. Additionally, WP No, 3029 daled 15th May 2024 has been filed by the company before High Court of Jharkhand against the

Gavernment of Jharkhand for the release of annuity payments as per lhe respective Concession Agreements,

8 The Company was nel in compliance with the applicable provisions of the Companies Act 2013 and SEBI (LODR) Regulaticns, 2015, pertaining 10 appontment of Company Secralary and
Compliance Officer. The Management wiln its best estmales has idenlified the potential financial implications for non compliances and accoraingly the same has been provided in the
financial statement. However, the Company had apppointed Cornpany Secralary and Compliance Officer at its board meeting held on 28th May 2025

G Over the past more then two years, he Authority has not released (he due annuity payments despite repeated follow-ups and representalions. As a resull, the Company has been facing
severe liquidity constraints, impairing its ability to meet regular operating expenses and dabt servicing obligations. In light of the prevailing circumslances and the uncenainty surrounding
(he limely fulfiliment of debt obligations, the Company has, as a malter of prudence, decided not to recognize interest expenses from previous financial year. The company did not recognise
intarest of ¥ 14186 lakhs ( 9,306 lskhs cn NCDs and ¥ 4,880 laxhs on unsecured loan from related parties) on outstanding borrowings dunng the pened under review resuiling In increase
in Profit by 2 14,166 lakhs. In previous year interest expense of 14,551 lakhs (T 9,671 lakhs on NCDs and ¥ 4,880 lakhs on unsecured loan from relaled partes) were recognised bul the
same were reversed dumg the year ended March 31, 2025, These expenses will be accountad for as and when clarity emerges regarding the timing and quanium of annuity receipls trom
the Autharity. This approach aligns wilh the Company's assasement of its current financial condition and is in accordance with the principles of prudence and substance over form.

10 As st the reporting date, the Company has not recaived otal annuty payments aggregating to ¥ 1,43,256 lakhs , which includes an annuity component of ¥ 85,246 lakhs on which GST
amounting to T 17,177 Iakhs is receivable from the Authority. The Company has been raising proforma invoices as per the prescribed schedule and submilling the same lo the Authonly
along with the Independent Consultant's recommendation letters for release of annuily payments, coupled with regular follow-ups, however, no response has been received from the
Government of Jharkhand tll the reporting date. In the abserice of receipt of the underlying amounts, no GST-compiiant tax invoices have been issued for the financial years 2023-24, 2024-
25 and 2025-26, Consequently, the Company has nol recognised the corresponding GST output liability of ¥ 17,177 lakhs relating to the aforesaid annuity receivable, Further, any interes!
or penalty, if levied by the GST Authonties in this regard, shall be dealt with by the Company &l the ime such liability Is raised/demanded by the GST Authorilies.

11 No complaints were recorded during Ihe year and no complaint Is pending as on March 31, 2026

12 Net worth as per Listing Regulations means net worn as defined in sub-section (57) of section 2 of the Companies Acl, 2013.

13 Detalls of Credit Raling
Nen-convertiole debentures ("NCDs"): CARE D INC, CRISILD and India Raling IND D,

14 Figures for (he previous year have been regrouped, raclassified where necessary, to confirm 10 the classification of the cumrenl year - L
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