


IL&FS RAIL LIMITED 

Notes forming part of the financial statemeni 

X Taxes on income 

Current tax is the amount of tax payable on the taxable income for the year as determined in 
accordance with the provisions of the Income Tax Act, 1961. 

Deferred tax is recognised on timing differences, being the differences between the taxable 
income and the accounting income that originate in one period and are capable of reversal in 
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax 
laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are 
recognised for all timing differences. Deferred tax assets are recognised for timing differences 
of items other than unabosrbed depreciation and carry forward losses only to the extent that 
reasonable certainty exists that sufficient future taxable income will be available against which 
these can be realised. However, if there are unabsorbed depreciation and carry forward of 
losses, deferred tax assets are recognised only if there is virtual certainty that there will be 
sufficient future taxable income available to realise the assets. Deferred tax assets and 
liabilities are offset if such items relate to taxes on income levied by the same governing tax 
laws and the Company has a legally enforceable right for such set off. Deferred tax assets are 
reviewed at each balance sheet date for their realisability. 

XI Provisions and contingent liabilitie! 

A provision is recognised when the Company has a present obligation as a result of past 
events and it is probable that an outflow of resources will be required to settle the obligation 
in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) 
are not discounted to their present value and are determined based on the best estimate 
required to settle the obligation at the balance sheet date. These are reviewed at each 
balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities ar 
disclosed in the Notes. Contingent assets are not recognised in the financial statements. 

XII Segment reporting 

The Company identifies primary segments based on the dominant source, nature of risks and 
returns and the internal organisation and management structure. The operating segments are 
the segments for which separate financial information is available and for which operating 
profit / loss amounts are evaluated regularly by the executive Management in deciding how to 
allocate resources and in assessing performance. 

XIII Borrowing costs 

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange 
differences arising from foreign currency borrowings to the extent they are regarded as an 
adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent 
not directly related to the acquisition of qualifying assets are charged to the Statement of 
Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for 
qualifying assets, pertaining to the period from commencement of activities relating to 
construction / development of the qualifying asset upto the date of capitalisation of such asset 
are added to the cost of the assets. Capitalisation of borrowing costs is suspended and 
charged to the Statement of Profit and Loss during extended periods when active 
development activity on the qualifying assets is interrupted. 

XIV Earnings Per Share 

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the 
post tax effect of extraordinary items, if any) by the weighted average number of equity 
shares outstanding during the year. Diluted earnings per share is computed by dividing the 
profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as 
adjusted for dividend, interest and other charges to expense or income (net of any 
attributable taxes) relating to the dilutive potential equity shares, by the weighted average 
number of equity shares considered for deriving basic earnings per share and the weighted 
average number of equity shares which could have been issued on the conversion of all 
dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their 
conversion to equity shares would decrease the net profit per share from continuing ordinary 
operations. Potential dilutive equity shares are deemed to be converted as at the beginning of 
the period, unless they have been issued at a later date. 



IL8tFS RAIL LIMITEC 

Notes forming part of the financial statemeni 
XV Leases 

Leases where the lessor retains substantially all the risks and benefits of ownership of the asset 
are classified as operating leases. Operating lease payments are recognised as an expense in 
the statement of Profit and Loss on a straight line basis over the lease term. Any compensation, 
according to agreement, that the lessee is obliged to pay to the lessor if the leasing contract is 
terminated prematurely is expensed during the period in which the contract is terminated. 

XVI Cash and cash equivalents (for purposes of cash Flow Statement 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term 
balances (with an original maturity of three months or less from the date of acquisition), highly 
liquid investments that are readily convertible into known amounts of cash and which are 
subiect to insiqnificant risk of chanqes in value. 

XVII Cash Flow Statement 

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary 
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or 
accruals of past or future cash receipts or payments. The cash flows from operating, investing 
and financing activities of the Company are segregated based on the available information. 

XVIII Operating cycle 

Based on the nature of services / activities of the Company, the Company has determined its 
operating cycle as 12 months for the purpose of classification of its assets and liabilities as 
current and non-current. 



IL&FS RAIL LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note No.3 - Share Capital 

Particulars As at 31 March, 2014 As at 31 March, 2013 
Number Rupees Number Rupees 

(a) 	Authorised 
Equity Shares of Rs. 10/- each with voting rights 	 460,000,000 4,600,000,000 260,000,000 2,600,000,000 

460,000,000 4,600,000,000 260,000,000 2,600,000,000 

(b) 	Issued, Subscribed and fully paid up 
Equity Shares of Rs. 10/- each with voting rights 392,300,000 3,923,000,000 208,800,000 2,088,000,000 

Total 	 392,300,000 3,923,000,000 208,800,000 2,088,000,000 

See notes (i) to (Iv) below 

Notes: 

(il Rights, preferences and restrictions attached to shares 


The Company has issued one class of equity shares having face value of Rs. 10 each. Each shareholder is entitled to one vote per share. Dividend if 
proposed by the board of directors is subject to approval of the shareholders in Annual General Meeting. In the event of liquidation, the equity 
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their 
sharehold ing. 

(Ii) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period: 

Particulars For the year ended 31 March, For the year ended 31 March, 2013 
2014 

Number Rupees Number Rupees 
EQUITY SHARES WITH VOTING RIGHTS 
Shares outstanding at the beginning of the year 208,800,000 2,088,000,000 168,000,000 1,680,000,000 
Shares Issued during the year 183,500,000 1,835,000,000 40,800,000 408,000,000 
Shares outstanding at the end of the year 392,300,000 3,923,000,000 208,800,000 2,088,000,000 

(iiil Details of Shares held by the holding company, ultimate holding Company, their subsidiaries and associates: 

Particulars As at 31 March, 2014 As At March 31,2013 
Number Rupees Number Rupees 

EQUITY SHARES HELD BY: 
IL & FS Transportation Networks Limited, the holding company 279,985,492 2,799,854,920 144,678,830 1,446,788,300 

(Iv) Details of shares held by each Shareholder holding more than 5% shares: 

Particulars As at 31 March, 2014 As At March 31, 2013 
No. of Shares % of Holding No. of Shares % of Holding 

held held 
Equity Shares 

IL & FS Transportation Networks Limited 279,985,492 71.37% 144,678,830 69.29% 

Enso Infrastructures Private Limited 99,729,368 25.42% 51,536,030 24.68% 

IL & FS Employees Welfare Trust 12,585,090 3.21% 12,585,090 6.03% 


1 




IL&FS RAIL LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note No.4 - Reserves and surplus 

Particulars As at 31 March, As at 31 March, 
2014 2013 

Rupees Rupees 

(a) Surplus in Statement of Profit and Loss 
Opening balance 167,076,876 18,400,791 
Add: Profit for the year 38,852,607 148,676,085 
Closing balance 205,929,483 167,076,876 

Note No.5 - Long term provisions 

Particulars As at 31 March, As at 31 March, 
2014 2013 

Rupees Rupees 

(a) Provision for employee benefits 
For Compensated absences 957,664 944,410 

Total 957,664 944,410 

Note No.6 - Trade payables 

Particulars As at 31 March, As at 31 March, 
2014 2013 

Rupees Rupees 

Trade payables (other than acceptances) 747,260,302 295,103,555 

Total 747,260,302 295,103,555 

Note: 
According to the records available with the Company, there were no dues payable to entities that 
are classified as Micro and Small Enterprises under the Micro, Small and Medium Enterprises 
Development Act, 2006 during the year. Hence disclosures, if any, relating to amounts unpaid as at 
the year end together with the interest paid / payable as required under the said act have not been 
given. 



IL&FS RAIL LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note No. 18 - Revenue from operations 

Particulars 

(a) Sale of services 
Construction contract income 

Note No. 19 - Other income 

Particulars 

(a) 	Interest income 
Interest on Intercorporate deposits 
Interest on fixed deposit 
Interest on short term loan 
Interest on income tax refund 
Interest - others 

(b) 	Net gain on foreign currency transactions/transalation 

(c) 	Other non-operating income 

Note No. 20 - Cost of materials consumed 

Particulars 

(a) Material and Components 

Note No. 21 - Construction cost 

Particulars 

(a) Sub-contractors charges for civil construction and other 
related works 

Note No. 22 - Employee benefits expense 

Particulars 

(a) Salaries and wages 
(b) Contribution to provident and other funds 
(c) 	Staff welfare expenses 

For the year 

ended 31 March, 


2014 

Rupees 


2,745,839,743 

Total __~2~,~7_4~5~,~8~3~9~,~7~4=3__ 

For the year 

ended 31 March, 


2014 

Rupees 


7,793,276 
7,019,218 
9,446,491 
2,248,947 

158,392 

500,368 
Tota I __---=2;.:..7"'-',1=-'6::..;6:.<,-=.6.::.9"'2_ 

For the year 
ended 31 March, 

2014 

Rupees 

595,658,974 

Total 5951658/974 

For the year 
ended 31 March, 

2014 
Rupees 

1,824,328,518 

Total_~1~1~8_2~4~13::..;2~8~1~5~1~8__ 

For the year 

ended 31 March, 


2014 

Rupees 


178,682,452 
18,322,766 

2,733,070 
Total _---:1:.:9:.,:9:.Ll.:..;73::,;8::.<1=2=.88=__ 

For the year 

ended 31 March, 


2013 

Rupees 


2,054,791,232 

2,054,791,232 


For the year 

ended 31 March, 


2013 

Rupees 


14,723,578 
9,923,114 
8,071,153 
2,346,069 

133,637 

878,066 

2,000 
36,077,617 

For the year 
ended 31 March, 

2013 

Rupees 

176,984,593 

17619841593 

For the year 
ended 31 March, 

2013 
Rupees 

1,481,675,707 

1A8116751707 

For the year 
ended 31 March, 

2013 
Rupees 

106,355,018 
14,514,264 

2,761,761 
12316311043 



IL&FS RAIL LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note No. 23 - Finance costs 

Particulars 

(a) Interest expenses 
Interest on short term loan 
Interest on share application money 

Note No. 24 - Other expenses 

Particulars 

Legal and professional fees 
Travelling and conveyance 
Rent 
Registration expenses 
Rates and taxes 
Repair and maintainence- others 
Office maintenance 
Communication expenses 
Insurance charges 
Power and fuel 
Vehicle running and maintenance expenses 
Auditor's remuneration (Refer Note (i) below) 
Works contract tax 
Directors' fees 
Business promotion expenses 
Donations 
Wealth tax 
Royalty expenses 
Loss on sale of fixed assets (net) 
Bank charges 
Miscellaneous expenses 

Notes: 

(i) Auditors' remuneration comprises: 
a. Statutory audit fee 
b. Out of pocket expenses 
c. Fees for other services 
d. Service Tax 

For the year 

ended 31 March, 


2013 

Rupees 


For the year 

ended 31 March, 


2013 

Rupees 


14,450,158 
9,180,175 

13,864,810 
3,507,668 

24,361 
1,328,703 
4,376,207 
1,380,507 
1,518,133 

709,253 
852,630 

1,162,968 
13,860,000 

289,776 
829,024 
500,000 

81,000 
5,994,672 

25,624 
611,383 

4,364,561 
78,911,613 

1,000,000 
35,037 

127,931 
1,162,968 

For the year 
ended 31 March, 

2014 
Rupees 

8,280,822 
1,215,961 

TotaI __--=9:L,...:.49::..6;:J,'-"-7-=:8c:::3_ 

For the year 

ended 31 March, 


2014 

Rupees 


7,411,392 
10,771,043 
17,569,113 

6,921,732 
527,175 

1,584,908 
6,029,762 
1,715,085 
2,432,894 
1,178,649 
1,092,289 
1,941,003 

797,756 
1,531,155 

700,000 
80,000 

12,677,740 
2,768 
4,876 

2,438,173 
Tota1___7:..7.:...,!..-4:..:::0:..;:7.L,5=13=-

1,400,000 
57,486 

270,000 
213,517 

1,941,003 

http:9:L,...:.49


IL&FS RAIL LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note No. 25 - Contingent liabilities and commitments (to the extent not provided for) 

Particulars 

(a) Contingent Liabilities 

(i) Income tax demand 
(ii) Guarantees/counter guarantees (non-financial) issued in 

respect of a subsidiary Company 

Note No. 26 - Value of imports calculated on CIF basis 

(a) Material and components 
(b) Construction costs 

Note No. 27 - Expenditure in foreign currency 

(a) Travelling 

Note No. 28 - Foreign currency exposure 

As at 31 

March, 2014 


Rupees 


11,811,570 
500,000,000 

511,811,570 

For the year 
ended 31 

March, 2014 

Rupees 

418,754,326 
106,526,953 

525,281,279 

For the year 
ended 31 

March, 2014 

Rupees 

848,245 
848,245 

As at 31 

March, 2013 


Rupees 


500,000,000 

500,000,000 

For the year 
ended 31 

March, 2013 

Rupees 

118,063,183 

118,063,183 

For the year 
ended 31 

March, 2013 

Rupees 

927,027 
927,027 

The year-end foreign currency exposures that have not been hedged by a derivative instrument or 
otherwise is as under: 

Payables 
Foreign currency - Euro 
Indian Rupee equivalent 
Foreign currency - USD 
Indian Rupee equivalent 

As at 31 
March, 2014 

Rupees 

2,992,464 
247,895,520 

4,615,419 
277,385,759 

As at 31 

March, 2013 


Rupees 




IL&FS RAIL LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note No. 29 - Earnings per equity share 

Particulars 

Ca) Earnings per equity shares: 
Net profit after tax 
Weighted average number of equity shares outstanding during the year 
Nominal Value of Equity Shares 
Basic Earnings per Share 
Equity shares used to compute diluted earnings per share 
Diluted Earnings per Share 

Note No. 30 - Construction contracts 

Unit For The Year Ended For The Year Ended 
March 31, 2014 March 31, 2013 

Rupees 38,852,607 148,676,085 
Numbers 305,844,281 175,042,192 
Rupees 10.00 10.00 
Rupees 0.13 0.85 

Numbers 305,844,281 175,042,192 
Rupees 0.13 0.85 

In accordance with the Accounting Standard 7 on 'Construction Contracts', the break-up of the contracts in progress at the reporting date is as 
under: 

Particulars For The Year Ended For The Year Ended 
March 31, 2014 March 31, 2013 

Details of contract revenue and costs 
1 Revenue recognised during the year 2,745,839,743 2,054,791,232 
2 Aggregate of contract costs incurred and recognised profits upto the reporting date 7,388,653,839 4,642,814,096 
3 Advances received 29,421,810 
4 Gross amount due from customers for contract work 1,031,778,486 71,830,423 

Note No. 31- Segment reporting 
The Company is engaged in infrastructure development and thus operates in a single business segment. The Company operates in a single 
geographic segment. In the absence of separate reportable business or geographic segments the disclosures required under the Accounting 
Standard (AS) 17 on "Segment Reporting" have not been made. 

Note No. 32 - Leasing arrangements 

The Company has entered into Operating Lease arrangements of business centre. The minimum future lease payments during non-cancellable 
periods under the foregoing arrangements in the aggregate for each of the following periods is as follows: 

As at 31 March, As at 31 March, 

2014 2013 


Rupees Rupees 


(I) not later than one year 8,894,988 

(ii) later than one year and not later than 5 years 19,272,475 

(iii 
) later than five years 

Lease payments recognised in the statement of profit and loss Is Rs. 5,994,449 (Previous year Rs. Nil). 



IL&FS RAIL LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note No. 33 - Employee benefits 

Employee Benefit Obligations: 
Defined-Contribution Plans 
The Company offers its employees defined contribution plan in the form of provident fund, family pension fund and 
superannuation fund. Provident fund, family penSion fund and superannuation fund cover all regular employees. 
Contributions are paid during the year into separate funds under certain statutory / fiduciary-type arrangements. While 
both the employees and the Company pay predetermined contributions into the provident fund and pension fund, the 
contributions to superannuation fund are made only by the Company. The contributions are normally based on a certain 
proportion of the employee's salary. The Company recognised Rs. 6,458,971 (previous year Rs. 5,327,260) for Provident 
Fund contributions and Rs. 6,607,216 (previous year Rs. 5,321,123 ) for superannuation fund contributions in the 
Statement of Profit and Loss. 

Defined-Benefits Plans 
The Company offers its employees defined-benefit plans in the form of a gratuity scheme (a lump sum amount). Benefits 
under the defined benefit plans are based on years of service and the employee's compensation (immediately before 
seperation). The gratuity scheme covers all regular employees. In the case of the gratuity scheme, the Company 
contributes to a trust administered by HDFC Standard Life Insurance. Commitments are actuarially determined at year
end. Actuarial valuation is done based on "Projected Unit Credit" method. Gains and losses of changed actuarial 
assumptions are charged to the Statement of Profit and Loss. 

i. Change in benefit obligation 31 March, 2014 31 March, 2013 

Rupees Rupees 
Present value of obligation at the beginning of the year 12,144,295 7,723,386 

Current service cost 4,762,712 3,688,135 
Interest expenses 891,232 609,132 
Acturial (Qain) / loss 676,168 342,117 
Benefits paid (2,007,800) (218,475) 
Present value of obligations at the end of the year 16,466,607 12,144,295 

ii. Fair value of Plan Assets 31 March, 2014 31 March, 2013 

Rupees Rupees 
Fair value of plan assets at the beginning of the year 12,254,018 7,419,652 
Expected return on plan assets 1,138,913 786,947 

Contributions by the Company 4,899,064 4,239,898 

Benefits paid (2,007,800) (218,475) 
Acturial (gain) / loss (65,380) 25,996 

Fair value of plan assets at the end of the year 16,218,815 12,254,018 

iii. Return on Plan Assets 31 March, 2014 31 March, 2013 

Rupees Rupees 
Expected return on plan assets 1,138,913 786,947 
Acturial gain/(Ioss) (65,380) 25,996 

Actual return on plan assets 1,073,533 812,943 



iv. Amount recognised in the Balance Sheet 

Present value of defined benefit obliQations 
Fair value of Plan Assets 
Net liability/(asset) recognised in the balance sheet 

v. Expenses recognised in Statement of Profit and 
Loss 

Current service costs 

Interest expense 
Expected return on investment 
Net actuarial gain/(Ioss) recognized during the year 

Expenditure recoQnized in statement of Profit and Loss 

vi. Balance Sheet reconciliation 

Net liability/(asset) at the beginning of the year 

Expenses as above 
Contribution paid 
Net liabilitv/(asset) at the end of the year 

31 March, 2014 

Rupees 
16,466,607 
16.218,815 

247,792 

31 March, 2014 

Rupees 
4,762,712 

891,232 
(1,138,913) 

741,549 
5,256,579 

31 March, 2014 

Rupees 
(109,723) 

5,256,579 
(4,899,064) 

247[792 

31 March, 2013 

Rupees 
12,144,295 
12,254,018 
(109,723) 

31 March, 2013 

Rupees 
3,688,135 

609,132 
(786,947) 

316,121 
3[826[441 

31 March, 2013 

Rupees 
303,734 

3,826,441 
(4,239,898) 
(109[723) 

The actuarial calculations used to estimate defined benefit commitments and expenses are based on 
the following assumptions, which if changed, would affect the defined benefit 
funding requirements and expense. 

vii. Principal actuarial assumptions 

Rate for discounting liabilities 

Expected salary increase rate 

Expected return on scheme assets 

Attrition rate 

Mortality table used 

viii. Experience adjustment 

Present value of DBO 
Fair value of plan assets 
Funded status rSurplus / (Deficit)' 
On obliQations - (Gain) / Loss 
On plan asset - Gain /(Loss) 

The Employer's best estimate of the contributions 
4,899,064 (Previous year Rs. 4,717,235) 

31 March, 2014 

8.00% p.a. 

6.50% p.a. 

8.00% p.a. 

2.00% p.a. 

Indian Assured Lives 
Mortality (2006-08) 
Ultimate 

31 March, 2014 

Rupees 

(16,466,607) 
16,218,815 

(247,792) 
676,168 
(65,380) 

commitment's size, 

31 March, 2013 

8.00% p.a. 

6.50% p.a. 

8.00% p.a. 

2.00% p.a. 

Indian Assured 
Lives Mortality (2006· 
08) Ultimate 

31 March, 2013 

Rupees 

(12,144,295) 
12,254,018 

109,723 
342,117 

25,996 

expected to be paid to the plan during the next 

31 March, 
2012 

Rupees 

(7,723,386) 
7,419,652 
(303,734) 
577,280 

(119,296) 

12 months Rs. 

The entire amount is funded with the HDFC Standard Life insurance 

The plan assets are managed by the HDFC Standard Life Insurance and the Company does not have details as to the 
investment pattern. 

The estimates of future salary increases, considered in the actuarial valuation, take into account inflation, seniority, 
promotion and other relevant factors such as supply and demand in the employment market.The above information is 
certified by the actuary and relied upon by the Auditors. 
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IL&FS RAIL LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENT 


Note No. 34 - Related party disclosure! 


Disclosures as required by the Accounting Standard (AS) 18 - "Related Part 


A. Name of the related parties and nature of relationship (With whom the Company has transactions during the year): 

Ultimate Holding Company: 


Holding Company: 


Fellow Subsidiaries: 


Subsidiary 


Associates 


Companies with ability 
significant influence 

Infrastructure Leasing & Financial Services Limited 

IL&FS Transportation Networks Limited 

Rapid Metrorail Gurgaon Limited (upto 28 November, 2013) 

IL&FS Financial Services Limited 

Rapid Metrorail Gurgaon South Limited 

Rapid Metrorail Gurgaon Limited (from 29 November, 2013) 

IL&FS Engineering and Construction Company Limited 

II&FS Technologies Limited 

to exercise ENSO Infrastructure Private Limited 

Key Management Person (KMP): 	 Mr. Sanjiv Rai (Managing Director and CEO) 

Mr.Jagdish Aggarwal (CFO & Company secretary) 

Mr.Tarun Kr.Banerjee (Group CFO) 

Particulars Holding / 
Ultimate Hold

Company 

Subsidiary/Fell 
ing ow subsidiary 

Associates 

B. Transactions during the yeal 

Shares capital issuecj 
IL&FS Transportation Networks Limited 

ENSO Infrastructure Private Limited 

1,353,066,620 
(282 703 2001 

-

( -

-

( -
-

( -

-
(-1 

-
(-1 

Long term investments madE 
Rapid Metrorail Gurgaon Limited 

Rapid Metrorail Gurgaon South Limited 

-

( -

-
( 

1,064,180,00C 
(907270000 
1,053,000,000 

(324400 

-

( -

-
( -

Construction Income 
Rapid Metrorail Gurgaon Limited 

[L&FS Transportation Networks Limited 1,840,687,821 

-
( -

( -) 

1,432,767,28L 

(1 936 229424 
-

( -) 

-
( 

-
( -) 

Companies Key 
Having Managerial 

Significant Personnel 
Influence 

- -
( - ( 

481,933,380 
(100 694400 ( 

( - ( 

- -
( - ( -1 

-
(_1 ( 

-

( -) ( -) 



- -

- -

- -

- -

- -

- -

- -

- -

- -

- -

- -

- -

- -

- -

- -

Particulars 

Operating Expenses 
Infrastructu re Leasing & Financial 
Services Limited 

IL&FS Technologies Limited 

Rapid Metrorail Gurgaon Limited 

IL&FS Engineering and Construction 
Company Limited 

Reimbursement of expense! 
Rapid Metrorail Gurgaon South Limited 

Managerial remuneratior 
Mr. Sanjiv Rai 

Mr.Jagdish Aggarwal (CFO) 

Mr.Tarun Kr.Banerjee (Group CFO) 

Inter Corporate Deposits placec 
Infrastructure Leasing & Financial 
IServices Limited 
IL&FS Financial Services Limited 

'.Lnl:er \..orporal:e ueposll:s recelvea 
back 
Infrastructure Leasing & Financial 
Services Limited 
IL&FS Financial Services Limited 

Interest earned 
Infrastructure Leasing & Financial 
Services Limited 

IL&FS Transportation Networks Limited 

IL&FS Financial Services Limited 

Interest Paid 

IL&FS Financial Services Limited 

Short term loan givel1 
IL&FS Transportation Networks Limited 

Short term loan takel1 
IL&FS Financial Services Limited 

Short term loan received bad 
IL&FS Transportation Networks Limited 

Short term loan re-paici 
IL&FS Financial Services Limited 

Gurantees issued 
Rapid Metrorail Gurgaon South Limited 

Notes: 

Holding I 

Ultimate Holdin~ 


Company 


17,641,209 
(5,994,672) 

-
(- ) 

-
(- ) 

-
(-) 

-
(- ) 

-
(_ i 

-
(_ i 

-
( -) 

813,590,135 
(1 182 430 027 

-
(-) 

792,294,321 
(1 855 733 305' 

-
( 

7,432,728 
(14 003 753 

8,547,945 
(7786987 

-
( 

-
(- ) 

2,850,000,000 
(640000000 

-
( 

2,850,000,000 
(640000000 

-
(_ i 

-
(- ) 

Subsidiary/ 
Fellow 

subsidiary 

-
(-) 

-
( 

27,351,489 
(26581 185 

-

(- ) 

3,535,010 
. (23847631 

-
( 

-
( 

-
(- ) 

-

(- ' 
145,000,000 

(160,201,946) 

-
(

135,000,000 
(160 201 946 

-
( 

-
( 

360,548 
(719 825 

8,280,822 
(- ) 

-
( 

2,850,000,000 
( 

-
(- ) 

2,850,000,000 
(_ i 

-
(500,000,000) 

Associates 

-
(-) 

1,215,290 
(861 506 

-

(
405,155,105 

(549,850,767) 

-
(-, 

-
( 

-
( 

-
(- ) 

-
( 

-
(-) 

-

( 
-

( 

-

( 

-

( 
-

( 

-
(-) 

-

( 

-
( 

-
(

-
( 

-
(- ) 

Companies Key 
Having Managerial 

Significant Personnel 
Influence 

- -
(- ) (-) 

i- ( 

(- (- ) 

(-) (- ) 

-
(- (

-

- 58,473,274 
( - (32942632 

- 12,029,876 
( - i (6768673 

- 3,893,917 
(- ) (-) 

(- (

(-) (- ) 

( - ( 

( - ( 

( - ( 

(_ i ( 

-

( - ( 
-

(- ) (- ) 

( - ( 

( - ( 

( - ( 

( - ( 

(- ) (-) 

1. Amount in brackets represent previous year figures 
r 

\J }v 



Particulars Holding I 
Ultimate Holding 

Company 

SubsidiaryI 
Fellow 

subsidiary 

Associates Companies 
Having 

Significant 
Influence 

Key 
Managerial 
Personnel 

C. Balances at year enc 
Trade Ray:ables 

Infrastructure Leasing 
Services Limited 

& Financial 3,190,582 
(1,321,198 

-
(-, -

( 
-

( 
-

( -

IL&FS Engineering 
romnan Limited 

and Construction -
( 

-
( -

70,896,385 
(33899917 

-
( 

-
( 

Mobilisation advance receive( 
Rapid Metrorail Gurgaon Limited -

( 
-

(29421 810 
-

(
-

(- ) 

-
( 

Short-term loans and advances 
(Asset) 

Rapid Metrorail Gurgaon South Limited -
( -, -

(24347 631 
-

( 
-

( -
-

(

Long-term loans and advances 
(Asset) 

Rapid Metrorail Gurgaon South Limited -

(
-

(225500 000 
-

( 
-

(- ) 

-
_B 

Trade receivables 
Rapid Metrorail Gurgaon Limited -

( 
336,317,591 
(71830423) 

-
(

-
(- \ 

-
( 

IL&FS Transportation Networks Limited 695,460,895 
( -

-
(- \ 

-
( 

-
( -

-
( -

Inter Corporate Deposits (Asset~ 
Infrastructure Leasing & Financial 
Services Limited 

21,295,814 
1

-
(- \ 

-

1-\ 
-

( -
-

( -

IL&FS Financial Services Limited -
( -

10,000,000 
( 

-
( -

-

(- ) 

-
( -

Lonq term investments 
Rapid Metrorail Gurgaon Limited -

( -
2,914,450,000 

(1 850 270 000 
-

( 
-

( -
-

( -

Rapid Metrorail Gurgaon South Limited -
( 

1,053,324,400 
(324,400 

-
( -

-
( -

-
1

Gurantees issued 
Rapid Metrorail Gurgaon South Limited 

-
(-) 

500,000,000 
(500,000,0001 

-
(-) 

-
(-) 

-

(- ) 

Amount In brackets represent balances as on March 31, 201 



IL&FS RAIl. LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note No. 35 
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's 
classification / disclosure. 

For and on behalf of the Board 

D.EEPAK DASGUPTA 
Managin irector Director 
(DIN - 0 76385) (DIN - 00457925) 

JA~A~~-
Chief Financial Officer & Company Secretary 

Place: Gurqaon 
Date: 21st April, 2014 


