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INDEPENDENT AUDITOR’S REPORT
To the Members of Vansh Nimay Infraprojects Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Vansh Nimay Infraprojects Limited
(“the Company”), which comprise the Balance Sheet as at 31% March, 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rule, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provision of the Act, the accounting and auditing standards and
matter which are required to include in the audit report under the provision of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
% in place an adequate internal financial controls system over financial reporting and the
i 1tir1g effectiveness of such controls. An audit also includes evaluating the appropriateness of
Blinting policies used and the reasonableness of the accounting estimates made by the
Jaipany’s Directors, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 3 1* March, 2015, and its Loss and
its Cash Flows for the year ended on that date.

Emphasis of Matter

We draw attention to Note No.38 forming part of financial statement, the Company has incurred
net loss of Rs.25,33,90,618/- during the year ended 31st March, 2015 and has negative net worth
of Rs.110,05,89,880/- as at 31st March 2015. However, based on the management’s business
plans and financial support from promoters, in the opinion of the management, no adjustment is
required to the carrying value of the assets and liabilities of the Company as of the Balance
Sheet date and accordingly these financial statement have been prepared on a going concern
basis.

Our opinion is not modified in respect of these matter.
Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rule, 2014;
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(e) On the basis of written representations received from the directors taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2015
from being appointed as a director in terms of Section 164(2) the Act;

(f) With respect to the matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanation given to us:

I.  The Company does not have any pending litigation which would impact its
financial position;

1, The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Lakhani & Co. LLP
Chartered Accountants
Firm Regn. No. 105524W/W-100031

SHe—
Sailesh Katudia

Place : Mumbai Partner
Date : April 29, 2015 Membership Number 105529
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Annexure to the Independent Auditor’s Report
[Referred to in our Independent Auditor’s Report to the members of Vansh Nimay
Infraprojects Limited on the financial statements for the year ended 31% March, 2015]

(1)

(i)

(iii)

(iv)

v)

(vi)

a. The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b. According to the information and explanations given to us, all the assets have been
physically verified, at intervals, by the management, which in our opinion is
reasonable, having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

a. As per the information furnished, the inventories have been physically verified
during the year by the management. In our opinion, having regard to the nature and
location of stocks, the frequency of verification is reasonable.

b. In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

¢. The Company is maintaining records of inventories which needs improvement. In
our opinion the discrepancies noticed on verification of physical stocks and the book
records were not material and have been dealt with in the books of account,

The company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly sub-clause (a) and (b) of clause 3(iii) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the internal
control systems have improved since the last year, however, efforts need to be put to make
it commensurate with the size of the Company and the nature of its business with regard to
purchase of spares, fixed assets and sale of services. Further, on the basis of our
examination of the books and records of the Company, and according to the information
and explanations given to us, we have neither come across nor have been informed of any
instance of major weaknesses in the aforesaid internal control system.

The Company has not accepted any deposits from public within the meaning of the
provisions of Sections 73 to 76 or any other relevant provisions of the act, and the rules
framed there under.

According to the information and explanations given to us Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 1956 in respect of services carried by the Company. Accordingly clause
3(vi) of the Order is not applicable.
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(vii)

(viii)

(ix)

(x)

(xi)

(xii)

a. According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing the amount deducted/ accrued in books of account in respect of undisputed
statutory dues including provident fund, employee’s state insurance, income tax,
sales tax, wealth tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues as applicable, with the appropriate authorities
except in the case of Passenger Tax and Nutrition Tax.

b. Based on our audit procedure and according to the information and explanations
given to us and the records of the company examined by us, there are no undisputed
dues payable in respect of provident fund, employee’s state insurance, income tax,
sales tax, wealth tax, service tax, duty of customs, duty of excise and cess which
were in arrears, as at 31* March, 2015 from the date they became payable, excepr in
case of passenger tax and nutrition tax amounting to Rs.9,74,09,704/- and
Rs.4,94,26,905/- respectively.

¢. According to the information and explanations given to us, there are no amounts
required to be transferred to investor education and protection fund in accordance
with the relevant provisions of Companies Act, 1956 (1 of 1956) and rules made
thereunder.

The Company has accumulated losses at the end of the financial year which are more than
50% of its net worth. Further the Company has incurred cash losses in the current financial
year and in financial year immediately preceding current financial year.

Based on our audit procedures and on the basis of information and explanations given to us
by the management, we are of the opinion that the Company has generally not defaulted in
repayment of dues to the Bank and Financial Institutions. Further the Company has not
issued any debentures.

According to the information and explanation given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions. Accordingly clause
3(x) of the Order is not applicable.

To the best of our knowledge and belief and according to the information and explanations
given to us, term loans availed by the company were, prima facie, applied by the Company
for the purpose for which the loans were obtained.

During the course of our examination of the books of account and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given us, we have neither come across any
instance of material fraud on or by the Company, noticed or reported during the year, nor
have we been informed of such case by the management.

For Lakhani & Co. LLP
Chartered Accountants
Firm Regs. No. 105524 W/W-100031

Sailesh Katudia

Place : Mumbai Partner
Date : Ap»1 29 2015 Membership Number 105529



VANSH NIMAY INFRAPROJECTS LIMITED
Balance Sheet s aimarch 31, 2015

L4
Particulars Note | As At As At
Margh 31, 2015 March 31, 2014
| EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
(a) Share capital 2 15,89,00,000 15,89,00,000
(b) Reserves and surplus 3 _{1.25.94 A9 280} (1,10,05,89,880) (1,00,60,99,262) (84,71,99,262)
2 NON-CURRENT LIABLITIES
(a) Long-lerm borrowings 4 2,26,85,910 10,90,24,763
(b) Long-term provisions § L 23732482 4,64,18,092 2,55,29,353 13,45,54,116
3 CURRENT LIABILITIES
(@) Short-term borrowings 6 75,30,00,000 §4,70,00,000
(b) Trade payables 7 4,28,71,924 7,12,97,053
(c) Other current liabilities 8 28,86,37,247 21,16,04,833
(d) Short-term provisions 9 | 156402201 1,24,09,11,462 12,61.36,516 95,60,38,502
TOTAL .. 186739674 24,33,93,356
I | ASSETS '
1 NON CURRENT ASSETS
(@) Fixed Assets 10
(i) Tangible assets (net) 3,39.89,130 7.16,80,081
(i) Intangible assets (net) 3.74,13,047 6,30,62,927
(iii) Capital work-in-progress 69,18,585 1,41,81,789
= 7,83,20,762 14,89,24,787
(b) Non-current investments (net) 11 1,000 1,000
(¢) Long-term loans and advances 12 21,54,145 13,589,795
(d) Other non-current assets 13 31.26.867 52,681,012 35,18,996 4879791
2 CURRENT ASSETS
{a) Inventories 14 70,01,922 79,61,968
(b) Trade receivables (net) 16 1,27,70,055 1,06,35,455
(c) Cash and bank balances | 16 7.21,34,550 5,93,30,317
(d) Short-term loans and advances |17 81,92,993 83,72,630
(e) Other Current assets 18 3038380 10,31,37.900 32,88,398 8,05,88,768
TOTAL | 186739624, _24,33.93,356

Notes 1 10 42 form part of the financial statements.

in terms of our report atiached.
For Lakhani & Co. LLP

Charlered Accountants

\AﬂSallesh Katudia
Partner

Date : April 24 2015
Mumbai

¥

Managing £}

For and on behalf of {jie¢ Board

Date : April 23 2015
Mumbai

/M '

Chiaf*Fitancial Officer

Director




VANSH NIMAY INFRAPROJECTS LIMITED

Statement of Profit and LoSS 1o the Year Ended March 31, 2015

<
Note | Year ended March 31,| Year ended March 31,
. - 2015 2014 -
| Revenue from operations 19 60,17,73,263 55,59,31,624
I Other income 20 141,890,413 81,75,386
W |Total revenue (1 + i) 61,59,63.876. 56,41,07,010
v Expenses
Operating expenses 21 39,22,15,981 37,54,80,060
Employee benefits expense | 22 19,05,70,105 16,99,13,207
Finance costs 23 10,82,29,865 9,33,74.651
Administrative and general expenses 24 9,86,91,554 9,63,82,827
Depreclalion and amortization expense 8,52,64,538 7.77,07,835
Total expenses - 87.48.72,043 ' 81,28.58.579
\' Profit before exceptional and extraordinary items and tax (l1l-1V) (25,90,08,367) (24,87,51,569)
Vi Add/ (Less): Exceptlonal items (Refer Note No 41) | _(5_6.11;&9)J
Vil |Profit/ (Loss) before taxation (V - VI) | C 125,33.90,618) (24,87,51,569)
Vil Tax expense: ‘
(1) Current tax -
(2) Deferred tax Nl = -
Total tax expenses (VIl) o .
IX  |Profit/ (Loss) for the year (VI - VIIl) (25.23.90.648)| (24,87,51,569)
Earnings per equity share (Face value per share Rupees 10/-): 30
(1) Basic (15.95) (16.65)
(2) Diluted (15.95) (15.65)

Wil

Notes 1 to 42 form part of the financial statements.

In terms of our report altached.
For Lakhani & Co. LLP

Chartered Accountants

Partner

Date : April2§, 2015
Mumbai

For and on behalfop{he Board

et

Managing Director

LD

Date :

( .
@t/
Chief inanaial Officer

April 232015

Mumbai




VANSH NIMAY INFRAPROJECTS LIMITED

CaSh FIOW Statement for the Year Ended March 31, 2015

L4

Year ended
March 31, 2015

Year ended
March 31, 2014

Cash Flow from Operating Activities
Profit / (Loss) Before Taxes

Adjustments for :-

Interest Income

Finance costs

Provision for employee benefits (net)
Depreciation and amorlizalion expense
Provision for Bad and Doubtful Debts

Operating profit before Working Capital Changes
Adiustments ohanase in worklnyg capial:

(Increase) / Decrease in Trade receivables
(Increase) / Decrease in other assets & loans and advances (current and non current)

Increase / (Decrease) in liabilities (current and non current)

Cash Generated from Operations

(25,33,90,618)

(24,87,51,569)

(45,60,611) (39,47,141)

10,82,29,865 9,33,74,661

14,64,635 80,89,209

8,52,84,538 7.77,07.835

” 7,13,215

(6,29,92,191) (7,28,13,800)

(21,34,600) (22,58,165)

13,87,561 33,57,658

_-— _ (8.82,595) 521,165,021

(6,46,21,835)

{1,95,99,286)

Net Cash generated from Operating Actlvitles (A) | R _‘5.4;'21'335) (1.95,99,286)
Cash flow from Investing Activities
Additions to fixed assets | (2,19,23,707) (3.67,293)
(Increase) / Decrease in Capital WIP | 72,63,204 (1.41,81,789)
Interest received }— .. 4181540 37.44.712
Net Cash used in Investing Activities (B) - _{1,04,98.963) {1,08,04.370)
Cash flow from Financing Activities |
Proceeds from borrowings | 21,45,60,000 16,77,60,000
Repayments of borrowings (9,48,98,853) (866,42,352)
Finance costs paid (3,17,36,116) (4.02,11,429)
Net Cash generated from Financing Activities (C) L n_-rn__a‘::Lna1
Net Increase / (Decrease) in Cash and Cash Equivalents | (A+B+C) ___ = 4__3‘_:\4_9,13_
|

Cash and Cash Equivalent at the beginning of the year 5,93,30,317 4,88,27,754
Cash and Cash Equivalent at the end of the year 7,21,34,5650 5,93,30,317
Net Increase / (Decrease) in Cash and Cash Equivalents 1.28.04.233 L05.02.563.)

k4
Components of Cash and Cash Equivalents
Cash on Hand 14,95,618 28,38,149
Balanee with Scheduled Banks and Non-Scheduled Banks - Current Accounts 1,45,97,836 56,29,185
Balance with Scheduled Banks and Non-Scheduled Banks in term deposits (maturity less than
3 months) bbb AL008 5.08 82 983
Gash and Bank Balances (Refer Note No "16") 7 241.24 50 5.93.30.317.]

Notes 1 to 42 form part of the financial statements

in terms of our report attached
For Lekhan! & Co. LLP

Chartered Accountanis

M{w;/

Sailesh Katudla
Pariner

Date : April 29, 2015
Mumbai

For and on behalf of thg'Board

Managing 2:3:\".‘_
Chief Finariial Officer

Date : April29, 2015
Mumbai




VANSH NIMAY INFRAPROJECTS LIMITED

N otes forming part of the financial statements for the year ended March 31, 2015
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1 Nature of Operations
The Company has been set up with the main object of running, operating and maintaining public transport service within the limit of Nagpur

Municipal Corporation (NMC). The company has entered into an agreement with the Nagpur Municipal Corportaion on 9th February 2007
under the terms of which, the company has been granted a concession to operate and maintain the project/ project facilities for a period of
10 years commencing on March 2007 and ending on February 2017 The revenue is generated by collecting fare at a specified rate as
mentioned in the agreement. The agreement period can be extended for a period of additional 5 years if the services provided by Vansh
Nimay Infraprojects Limited (VNIL) are satisfactory. However VNIL entered into a supplementary agreement dated March 3, 2010 towards
the right of operating additional 300 city buses and public transport under Jawaharlal Nehru National Urban Renewal Mission (JnnURM).
Such supplementary agreement specifies validity period of the total project till ten years from the completion of deployment of such 300
buses VNIL has to contribute 30% of the cost of JnnURM buses

2 Basis for preparation of Financial Statements
The Financial Stalements have been prepared under the historical cost convention and in accordance with the generally accepted
accounting principles in India, the provisions of the Companies Act, 2013, and the applicable Accounting Standards. All income and
expenditure having material bearing on the financial statements are recognised on accrual basis and comply with the Accounting
Standards prescribed as per section 133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts) rules 2014

3 timate.
The preparation of financial statements in conformity with the generally accepted accounting principles requires the management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including current liabilities)

4 Fixed Assets and Depreciation/Amortisation
(a) Tangible fixed assets and depreciation

Tangible fixed assets acquired by the Company are reported at acquisition value, with deductions for accumulated depreciation and
impairment losses, If any
The acquisition value includes the purchase price (excluding refundable taxes) and expenses directly attributable fo the asset to bring
the asset to the site and in working condition for its intended use such as delivery and handling costs, installation, legal services and
consultancy services
Where the construction or development of any asset requiring a substantial period of time to set up for its inlended use, is funded by
borrowings, the corresponding borrowing costs are capitalised up to the date when the asset is ready for its intended us

Depreciation on tangible fixed assets is computed as under:

As per notification dated, March 26, 2014 issued by the Ministry of Corporate Affairs, Schedule Il of the Companies Act 2013 comes
into effect from April 1, 2014 which prescribes the useful life of depreciable assets. The Company has adopted the useful life
prescribed under the Schedule 1l of the Companies Act 2013. Also, with effect from April 1, 2014 the Company has decided 1o change
the policy retrospectively for charging depreciation on the basis of Straight Line Method in place of Written Down Method other than
those specified otherwise Accordingly the Company has reinstated its policy for charging depreciation with effect from April 1, 2014
which is as below

Assets purchased on or after April 1, 2014 are depreciated on Straight Line Methed, over the useful life of assels as prescribed under
Scheduie [l of the Companies Act 2013

&
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VANSH NIMAY INFRAPROJECTS LIMITED

Notes forming part of the financial statements for the year ended March 31, 2015
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{b) Intangibie fixed assets and depreciation
Intangible fixed assets acquired by the Company are reported at acquisition value of the Right to Operate the Buses, with deductions

for accumulated depreciation and impairment losses, if any
Depreciation on intangible fixed assels is computed 10 amorlise the asset over a period of Six years being the estimated useful life of
ihe asset

Intangible Assets other than Service Concession Arrangement are reported at acquisition value with deductions for accumulated
amortization and impairment losses, if any. Amortization policy for various intangible assets is given below:

[Software 4 years or the useful life of the software, whichever is shorter

feaﬁold?ghls Over the period of the economic life
L

5 Impairment of Assets
The carrying values of assets of the Company's cash-generating units are reviewed for impairment annually or more often if there is an

indication of decline in value. If any indication of such impairment exists, the recoverable amounts of those assets are estimated and
impairment loss Is recognised, if the carrying amount of those assets exceeds their recoverable amount. The recoverable amount is the
greater of the net selling price and their value in use. Value in use is arrived at by discounting the estimated future cash flows to their
present value based on appropriate discount factor

(a) Investments are capitalised at actual cost including costs incidental to acquisition
(b) Investments are classified as long term or current at the time of making such investments
(€) Long-term investments are individually valued at cost, less provision for diminution that is other than temporary
(d) Current investments are valued ai the lower of cost and market vaiue
7 Inventorie
Inventories are valued at lower of cost or net reliasable value

8 Revenue Recognition
Revenue is accounted for on accrual basis. Revenue is recognized when no significant uncertainty on measurability and collectability

exisis

In case of excess amount collected by the conductors, amount of excess collection remaining unsettied for a period exceeding three
months is recognized as revenue.

9 Employee Benefits
(a)

Employee benefits are recognized as an expense at the discounted amount expected to be paid over the period of services rendered
by the employees to the Company.

Expenses for defined-benefit gratuity plans are calculated as at the balance sheet date by independent actuary in a manner that
distributes expenses over the employee's working life. These commitments are valued at the present value of expected future
payments, with consideration for calculaled future salary increases, using a discount rate corresponding to the interest rate estimated
by the actuary having regard to ihe interest rate on government bonds with a remaining term that is almost equivalent lo the average
balance working period of employees

(b

Other Empioyee Benefits

Compensated absences which accrue to employees and which can be carried 10 future periods but are expected to be encashed or
availed in twelve months immediately following the period end are reported as expenses in the period in which the employees perform
the services that the benefit covers at the undiscounted amount of the benerits after deducting amounts already paid Where there
are restrictions on availment or encashment of such accrued benefit or where the availment or encashment is otherwise not expecled
to wholly occur in the next twelve months, the liability on account of the benefil is acluarially determined using the projected unit credit
method

10 Accounting for Taxes on Income
Current tax is determined on the basis of the amount of tax payable in respect of taxable income for the period

Deferred tax is calculated at current statutory income tax rate and is recognised, subject to the consideration of prudence, on timing
differences. being differences between laxable income and accounting income that originate in one period and are capable of reversal in
one or more subsequent periods

Deferred tax assets are recognised on unabsorbed depreciation and carry forward of losses only to the extent that there are timing
differences, the reversal of which will result in sufficient income or there is virtual certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised The carrying amount of deferred tax assets is reviewed at each Balance

Sheel date
G OOy
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VANSH NIMAY INFRAPROJECTS LIMITED

Notes forming part of the financlal statements for the year ended March 31, 2015
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11 Provisions, Contingent Liabilities and Contingent Assets
A provision is recognised when the Company has a present obligation as a resull of a past event and it is probable that an outflow of

resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on best estimates required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities
are not recognised but are disclosed in the notes to the financial statement. A contingent asset is neither recognised nor disclosed.

12 Financlal Income and Borrowing Costs
Financial income and borrowing cosls include interest income on bank deposits and interest expense on loans

Interest income is accrued evenly over the period of the corresponding instrument

Borrowing costs are recognised in the period to which they relate, regardless of how the funds have been utilised, except where it relates to
financing of construction of development of assets requiring a substantial perlod of time to prepare for their intended fulure use. Interesl is
capitalised up to the date when the asset is ready for its intended use. The amount of interest capitalised (gross of tax) for the period is
determined by applying the interest rate applicable to appropriate borrowings outstanding during the period to the average amount of
accumulated expenditure for the assets during the period

13 Cash and Cash Equivalents
Cash and bank balances, and current investments that have insignificant risk of change in value and original duration of up to three

months, are included in the Group's cash and cash equivalents in the Cash Flow Statemen!

14 Cash Flow Statements

The Cash-Flow Statement is prepared in accordance with the “Indirect Method” as explained in the Accounting Standard (AS) 3 on Cash
Flow Statements.

15 Current/ Nop Current Assets and Liabllities

Assets are classified as current when it satisfies any of the following criteria:

i) It is expected to be realized within twelve months after the reporting date,

ii) Itis held primarily for the purpose of being traded,

iii} It is Cash or cash equivalent uniess it is restricted from being exchanged or used 1o settle a liability for at least twelve months
after the reporting date

All other assets are classified as Non Current

Libailities are classified as current when it satisfies any of the following criteria:

i) Itis expected to be setlled within twelve months afler the reporting date,

ji) Itis held primarily for the purpose of being traded,

iiy The company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date

All other liabilities are classified as Non Current

16 Earnings per Share
Basic earnings per share is calculated by dividing the net profit after tax for the period attributable to equity shareholders of the Company
by the weighted average number of equity shares outstanding during the period.

Diluted eamings per share is calculated by dividing the net profit after tax for the period attributable to equity shareholder of the Company
by the weighted Average number of shares outstanding during the period adjusted for the effects of all dilutive potential equity shares
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VANSH NIMAY INFRAPRO.ECTS LIMITED . ————

Notes forming part of the financial statements for the year ended March 31, 2015

Note 2: Share capital

Particulars As at March 31, 2015 ___As at March 31, 2014
Number T Number R

Authorlsed

Equity Shares of Rupees 10/- each 2.50.00.000 25.00,00,000 2.50.00.000 25.00.00.000

Issued

Equity Shares of Rupees 10/- each ... 15880000 158900000 1.58.90.000 15,89.00.000

Subscribed and Paid up

Equity Shares of Rupees 10/- each fully paid (refer foot note no. i, ii, and 1,58,90,000 15,89,00,000 1,58,90,000 15,89,00,000

i) e — L

Total 15820000 1689000001 15880000 [ 16,89.00.000

Foot Notes:

i. Of the above 14,300,000 (As at March 31, 2014 : 14,300,000) Equity Shares are held by the holding company viz, ILFS Transportation Networks Limited
("ITNL") and its nominees and 1,590,000 (As at March 31, 2014 : 1,590,000) Equity Shares are held by Vansh Infotech Private Limited.

Il. Reconciliation of the number of shares outstanding at the beginning and at the end of lhe reporting year

As at March 31, 2015 As at March 31,2014
Particulars ? Equity Shares _ Equity Shares |
. — - ] No.ofShares | ¥ | No.ofShares z
Shares outstanding at the beginning of the year 1,58,90,000 15,89,00,000 1,58,90,000 15,89,00,000
Shares issued during the year - . -
Shares bought back during the year = - - -
Shares.outstanding.at the end of the year 1.58.90.000 15.89.000001 158900000  15.89.00.000.
lil.Shareholding more than 5% shares
Name of Shareholder As at March 31, 2015 2 _Ac at March 212044
No. of Shares | % of total holding | No. of Shares held | % of total holding
held = e —
IL&FS Transportation Networks Limited & {ts nominees 1,42,00,000 90.00% 1,43,00,000 90.00%
Vansh Infotech Private Limited 1 15,90 000 10.00% 15.90,000 10.00%
Total 1 58 90 NNN 100,00% 1.68.90.000 100,009 |
Note 3: Reserves and surplus
4
Dartloulars B As at March 31, 2015 Aa st Marnh 21 92014 =
(a) Profit/ (Loss) Surplus
Opening balance (1,00,60,99,262) (75,73,47,693)
(+) Profit / (Loss) for the current year (25.33.90 618) (24,87,51,569)
Closing balance (1,25,94,89,880) (1,00,60,99,262)
Total r— —= . =] fa— (1,25.94_.59.880i | {1 0N 60 0 2821




VANSH NIMAY INFRAPROJECTS LIMITED

NOteS forming part of the financial statements for the year ended March 31, 2015

Note 4: Long-term borrowings

Particulars

(a} Term Loans
(i) Secured
From banks
From financial institutions
From Related Party
(refer foot note no. 1 & 2)

Total

As at March 31, 2016

2,26,85,910

As at March 31,2014

9,47,73,635
72,02,414
70,48,714 |

2,26,85,910 10,90,24,763

2.25.85,910.]

10.80,24,763 |

Foot Notes

1 Security

The aforesaid loans are secured by hypothecation of all movable properties and assets including buses, movable plant and machinery,
spares, tools and accessories both present and future of the company and pledge of shares held by promoters in the company

2 Terms of Repayment

The loan availed from Union Bank of India under the JnnURM projects is repayable by March 2017. and loan facility under PMDO is
repayable by March 2016. The aforesaid loans are repayable in quarterly instalments arrived at based on the disbursements made by the

respective parties as stated below:

Name of Bank

UBH{JnnURM Project)
PMDO Loan

Allahabd Bank

|Bank of India

|Canara Bank

Central Bank of india
Corporation Bank
|Dena Bank

IDBI Bank(Loan)

Indian Bank(Loan)
Oriental Bank of Commerce
Syndicate Bank

Union Bank of India
Vijaya Bank

'Union Bank (LIC Share)

Name of Body Corporate

HIFCL
IL&FS Ltd (Loan)
LIC Of India(Loan)

}Total

T

outstanding as
| on 31.03.2015 |

Amount

4,54,66,354

22,76,142
55,64,999
59,71,673
44,50,761
22,511,308
22,28,438
56,22,061
59,97,506
33,36,542
55,112,316
22,28,437
22,28,438
17,890,400

Amount |

outstanding as |

on 31.03.2015 |

33,36,542|
70,48.714
38,65872

10,91,76,501

T

Amount of
quarterly
installment
repayable

56,95,111

5,69,036
13.91,250]
14,92,918
11,12,690|

5,62,827

557,110
14,05,515
14,99,377

8,34,136
13,78,079

5,57.,109/

557,110/

4,47,600|

Amount of
quarterly

instaliment
repayable

8,34,136
17,62,178|

966,468

2,16,22,648 |

Rs.86,490,591/- which is repayable during the financial year 2015-2016 and is part of Secured Term Loan from banks is classified under

Current Liabilities as "Current Maturities of Long Term Debt”



VANSH NIMAY INFRAPROJECTS LIMITED - -

Notes forming part of the financial statements for the year ended March 31, 2015

Note 5. Long-term provisions

T
Particulars As at March 31, 2015 As at March 31, 2014
(a) Provision for employee benefits 2,37,32,182 2,55,29,353
2,37,32,182 2,55,29,353
Total 2.37,32.182 2 8§ 29 353
Note 6: Short-term borrowings
ki
Particulars As at March 31, 2015 As at March 31, 2014
(a) Loans and advances from related parties
(i) Unsecured 75.30.00.000 54,70,00,000
75,30,00,000 54,70,00,000
Total 75.30.00.000 54,70,00,000
Note 7: Trade Payable
k4
Particulare As at March 31, 2015 As at March 31, 2014
(a) Trade Payables
Creditor for expense 42871924 6.75.81,956
— — 4.2871,924 | 67581956
Total 4,28,71,924 6,75.81.956
Note 8: Other current liabilities
k4
Particulare As at March 31, 2015 Ae at March 31,2014
(a) Current maturities of long-term debt
(i} From Bank 7.22,39,463 8,72,57,116
(i) From Financial institutions 72,02,414 2,88,09,648
(iii) From Related Party 7048714 8,64,90,591 2,81,94,884 14,42,61,648
(b) Interest accrued but not due on borrowings 17,26,23,984 9,61,30,2356
(c) Income received in advance 54,46,552 51,00,016
(d) Statutory dues 41,43,508 58,05,056
(e) Security Deposit 1,71,56,843 1,77,22,495
(f) Payable towards capital goods 26,00,852 37,15,097
(g) Other Liabilities s 174017 | 20,21,46,656 2,04,779 12,86,77,678
Totai . Seas 28 88 37.247 27.29,39,326
Note 9: Short-term provisions
.4
Particulars As at March 31, 2015 Ac at March 112014
(a) Provision for employee benefits. 95,64,284 63,02,478
(b) Provision for Passenger Tax 1482 38007 | 15,64,02,291 11,98,34,038 12,61,36,516
15,64,02 291 12.R1 3R 818
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VANSH NIMAY INFRAPROJECTS LIMITED

Notes forming part of the financial statements for the year ended March 31, 20156

Note 11: Non-current investments

T
Particulars As at March 31, 2015 As at March 31, 2014
(a) Investment in Others
Investment in Nationa) Saving Certificate 1.000 1.000
1,000 1,000
Total - 1,000 1.000
Note 12: Long-term loans and advances
k4
Particulars As at March 31, 2015 Ag atMarch 31,2014
(a) Capital Advances
Unsecured, considered good 9.00.000 9,00,000
(b) Security Deposits
Unsecured, considered good 1254145 | 12,54,145 13.59.795 13,59,795
Total 21.54,145 13,69.796
Note 13: Other non-current assets
g
|Particulars As at March 31, 2015 As at March 31, 2014
(a) Tax Deducted at Source 15,68,237 16.15,161
(b) Advance Passenger Tax 7,10,000 7,10,000
(¢) Advance Fringe benefit Tax 20,000 20,000
(d) Fixed Deposits placed for a period exceeding 12 months 8,27,630 12,73,845
31,25,867 35,18,996
Total 34 25 8R7 == 2F 18 QR

Note 14: Inventories

4
Particulars As at March 31, 2015 As at March 31, 2014
Inventories
(i) Stores and spares 7001022 70,01,922 79.61.968 79,61,968
(As verified, valued and certified by the management)
Mode of valuation : Lower of Cost or net realizable value
Total 70.01,822 79,61.968




VANSH NIMAY INFRAPROJECTS LIMITED

Notes forming part of the financial statements for the year ended March 31, 2015

Note 15: Trade receivables

R
Particulars As at March 31, 2015 Ae at March 31,2014
(a) Trade receivables outstanding for a period less than six months
from the date they are due for payment
Unsecured, considered good 2.02,985 2,03,965 44,095 44,095
(b) Trade receivables outstanding for a period exceeding six months
from the date they are due for pavment
Unsecured, considered good 1,31,27,990 1,11,53,260
Less: Provision for doubtful debt _(5,61.900)] 1,25,66,090 (5,61,800) 1,05,91,360
Total 1,27.70,055  1.08.35.455.
Note 16: Cash and Bank Balance
ks
Particul = - As at March 31, 2016 As at March 31 2014
(a) Cash and cash equivalents
Cash on hand 14,95618 28,38,149
Current accounts 1,45,97,836 56,29,185
Fixed Deposits placed for a period less than 3 months _560,41,096 | 7,21,34,550 5,08,62,983 5,93,30,317
Total - 7.21.34.550 | 59330317
Note 17: Short-term loans and advances
T
Particulars As at March 31. 2016 Ac at March 34 2044
(a) Other loans and advances
Unsecured, considered good
- Advance payment of taxes (net of provision) (including fringe

benefit tax)

- Advance recoverabtle in cash or kind 81,92,993 83,72,630
|
81,92,993 83,72,630
—
Total 81.02 04z | = 82 79 G20

Note 18: Other Current assets

Dartiniilave
falusuiara

As at March 31. 2015

{a) Other Current assets
- Prepaid expenses

30,38,380
30,38,380




VANSH NIMAY INFRAPROJECTS LIMITED

Notes forming part of the financial statements for the year ended March 31, 2015

Note 19: Revenue from operations

T
Particulars As at March 31, 2015 As at March 31, 2014
(a) Income from services
City Bus Collections (ETS) 50,92,68,246 46,70,55,760
City Bus Pass Collections 8,69,55,355 8,48,94,549
Penalty 9,36,542 8,02,145
59,71,60,143 55,27,52 454
(b) Sales (net of sales tax)
Sale of Pass Form & RFID Card 46,13,120 31,79,170
80,17,73,263 585,59.31,624 |
Note 20: Other income
. 4
Particulars As at March 31, 2015 As at March 31, 2014
(a) Interest Income
Interest on bank deposits 45.60,611 | 39.47.141
4560,611 | 39,47,141
{b) Other non-operating income
Advertisement income - 3,00,000
Excess provisions written back 67,41,803 -
Insurance Claim Received 7,561,071 1,23,532
Scrap Sales 11,39,362 20,72,496
Miscellaneous income 9 97.566 96,29,802 17.32,217 42,228,245
e 1.41.90.413 81.75.38




VANSH NIMAY INFRAPROJECTS LIMITED .

NOteS forming part of the financial statements for the year ended March 31, 2015

Note 21: Operating expenses

3
Particulars As at March 31, 2015 As at March 31, 2014
(a) Diesel and fuel expenses 29,98,16,890 29,90,85,565
(b) Operation and maintenance expenses 9,23,99,091 7,63,94,495
——— 39,22,15,981 37,54,80,060
39,22.15.981 37.54,80.060
Note 22: Employee benefit expenses
g
Particulars As at March 31, 2015 As at March 31, 2014
(a) Salaries, Wages and allowances 17,00,19,885 14,08,52,188
{b) Contribution to provident and other funds 1,99,35,584 ‘1 ,94,97,960
(c) Staff Training & Welfare expenses 6,14,636 5,63,059
= — o 419.05,70.105 | - 189012207
19.05.70.105 16.99.13.207 |

Footnote: (Disclosure to be given as per AS-15) - Refer Note No. 32




VANSH NIMAY INFRAPROQJECTS LIMITED

Notes forming part of the financial statements for the year ended March 31, 20156

Note 23: Finance costs

3
Particulars As at March 31, 2015 As at March 31, 2014
(a) Interest expenses
Interest on loans for fixed period 2,12,98,662 3,18,83,428
Other interest 24003088 | 10,62,91,718 5.90.70.247 9,09,53,675
(b) Other borrowing costs
Finance charges 2 19.38.147 | 24.20.976
19,38,147 24,20,976
o8 ==—— _10.82,20,885 9.33.74.651.
Note 24: Administrative and general expenses
3
Particulars As at March 31, 2015 As at March 31, 2014
Legal and consultation fees 3,65,18,129 3,25,24,767
Travelling and conveyance 920,331 | 18,567,917
Rent 73,77,104 74,23,791
Rates and taxes 3,22,64,019 | 3,03,92,225
Communication expenses 9,02,122 7,88,498
Insurance 58,05,348 66,52,151
Printing and stationery 6,24,163 6,62,857
Electricity charges 12,91,081 9,566,438
Bad debts and provision for doubtful debts - 713,215
Miscellaneous expenses 120980 2”7 9,86,91,554 1.44,10.968 9,63,82,827
6 95 a1 54 4 83 B2 RIT




VANSH NIMAY INFRAPROJECTS LIMITED =

NOtes forming part of the financlal statements for the year ended March 31, 2015

Note 25: Earnings per equity share

Profit/ (loss) after tax and minority interest

Pramlum on preferance sharas

Tax on premium on preference shares

Profit / (loss) available for Equity Shatenolders

Weighted number of Equity Shares outstanding

Nominal Value of equity shares

Basic Earnings per share

Equily shares usad to compiite diluied earmings per share

Particulars Unit As at March 31, 2015| As at March 31, 2014
interest - 7= | raacosts|  (2487.51,509)
= - .
— ? — p— == »
F | (253390,618) (24,87,51,569)
__Numbara 458,060,000 00| 1.58.90.000.00
k4 === _10:00 10.00
Sl J SIS, || - (16.05) (15.65)
| Numbers | 1.68.80,000.) 1.56.90.000
T (16.86) 16.66)]

WQiiuled Earnings sershae

In the absence of clarity as to the impact of advance towards capital on the eamings of the Group, no adjustment has been made for potential

dilution in computing diluted earnings per share.




VANSH NIMAY INFRAPRQ.ECTS LIMITED

Notes forming part of the financial statements for the year ended March 31, 2015

Note 26: Contingent liabilities and capital commitments

A) Contingent liabilities
L4
: — = Particulars, |_AsatMarch 31,2015 | AsatMarch 31,2014
SriNo | __Name of party. | Dasgeription ! !
1 Nagpur Municipal Corporation (NMC) Amount of Royaity unpaid to Nagpur Municipal | 1,07,43,750 1,07,43,750
Corporation (NMC) on account of No.of Buses
not plied as per Concession Agreement (Refer
Foot Note 1) |

Foot Note 1
Royalty: Company was required to deploy 200 buses from the date of agreement, however the time limit to deploy the buses were extended upto 31st August, 2007

Since Company could deploy only 45 buses till 31st August, 2007, sought for further extension of time limit, which was granted till 28th February, 2008. Royalty though

was stipulated to be paid on 200 buses, Company conlinued to pay on deployment basis
Final extension for deployment of 200 buses was provided by the Standing Committee (governing body of NMC) for a period upto 31st March, 2009.

The communication received in this regard from the Standing Committee (governing body of NMC) does not insist on payment of royalty based on deployment
originally stipulated

In view of this and a specific mention in clause 14.4 of the Concession agreement, the company continues to pay royalty on the basis of buses plied on road instead of
200 buses

The Company has paid royalty on the basis of buses plied on road in the current period and as of March 31, 2010, has paid on all 230 buses.

There has been no addition in the amount of Contingent liability and is similar to that as on 31st March 2010

B) Estimated amount of contracts remaining to be executed on capltal and other account

1
Particulars | As at March 31, 2015 As at March 31, 2014
SrNo | Name ofparty Description
1 For Depot and Software Estimated amount of contracts to be executed 96,61,948
on capital account and not provided for {net of
capital advances Rs. 7,557,850 [previous year
! ended March 34, 2014 25 hILS
Note No. 27: Amount paid/Payable to Auditors
.4
Particulars = _ 1 As at March 31, 2015 As at March 31, 2014
SriNo | Name of Auditors 2 ___Desription | {
1 |Lakhani & Co LIP |Audit Fees ! 674 1680 6,74,160
2L _|TaxAuditFees | 1.12.360 B 1,12,360
2 lakhani R Cn LI P Othar Qanvirae (acetiran~ra) 2 R7 01 302728 )
=R EREHH I 3 A - R A -

Note No.28: Segment Information

The Company is engaged in service business and is a Special Purpose Vehicle (SPV) formed for the specific purpose detailed In note no 1 above and thus
operates in a single business segment Also it operates in a single geographic segment In the absence of separate reportable business or geographic segments
the disclosures required under the Accounting Standard on "Segment Reporting” (AS-17 notified under the Companies (Accounting Standards) Rules,2006, have not
been made.
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VANSH NIMAY INFRARROJECTS LIMITED T — — — - —

Notes forming part of the financial statements far the vear endad March 31. 2015

Note 29: Related Parly Statement

Current Year

a name of relaled parties and description of relationship

b Transaclions / Balances wilh relaled parties as menlioned ( a) above
Previous Year

¢ name of relaled parlies and descriplion of relalionship

d Transaclions / Balances wilh relaled parties as mentioned (c) above

(A) Name of the related partles and description of relatlonshlip:

Ulkmate Holding Camaany. _z e Leasing & Finuncul Ssrvices Lunlted (ILLES)

Eelang [LAS&WM&M_M—

Faliow. 4. ’nlM-m«.n dranl i Ll ).
mmmwrm P .

I - ILAES Financial Servicas Litsad (RN}

— lwsmmmum e

Kqumomm.&uwm .._flk._mammnm_ === =
MA¢ Sachn Hed: (BR)— = -
LA ada Dutal ANl

Note: The Company has ne conlrol ovar fellow subsidiaries; hence only fellow subsidiaries with which company has transactions are disclosed

{B) Transactions*

-
. ey Managamuot Locsanaland Ralutives . AFA . ITNL |
Assel g Fees and Traveling & . == | _2g7oma
: i e —— L2201
Security Trustee Fees F L - -
\ ek — e
t
1
Loan Taken } i e 30.60.00,000 .
" — - —— 8560000 15.62,00,000
. | ! Tn.42.724 ——
Loan Repaid [ AT
fnterest on Loan i l: —&ﬁ.l"‘ﬂ: S -,..,:f
= D P— —-’—'”-lv-! L AUV SRS
Professional Fees T - e
i g
Deposit refundable to dieclors S || -t
(C )Balance Outslanding
|matuce.of Transasilon. ... Hay Managamant Backanal and Halauuea nars, AThL
Frofessional Fees - e
Ml — i -
Saecured Loan = z.’f.-‘:‘i.‘.ﬁi = -
Trade Payable - o ii‘:z'in:‘;
L —— £9.227.
Shorl-term borrowings a~ = w
p— MU LU
a3 no n‘a noa
Other currenl liabililies - [nterest on Loan 3 - x.:‘..:.:.:::
= 26130235

* Ameunt shown in brackets are debil balaice

Note : Previous year figures are shown in ftalics




VANSH NIMAY INFRAPROJECTS LTD.
NOtES forming part of the financial statements for the year ended March 31, 2015

Note No. 30:
The company is operating 230 buses comprising of 150 large buses and 80 small buses. In addition to
230 buses company had also acquired 240 large buses vide the Right to Operate the Buses during the
year from 1% April 2010 to 31% March 2011 and has treated such right as Intangible Asset.

Note No. 31:
In the opinion of the Management and to the best of their knowledge and belief, the value on realizations
of loans, advances and other assets in the ordinary course of business will not be less than the amount
at which they are stated in the balance sheet and provision for all known liabilities has been made.

Note No. 32: Employee Benefits

In terms of the Revised Accounting Standard 15 on Employee Benefits (AS-15) as notified by the
Companies Accounting Standard Rules, 2008, the following disclosures have been made as required by
the Standard:

The Company has provided for the amount of gratuity liability as required under the Act, in the absence
of specific funding plans and the details of actuarial provision are as below:

(i). Reconciliation of Defined Benefit Obligation

3
Particulars For the year ended For the year ended
31° March, 2015 31° March, 2014
Opening Defined Benefit Obligation _ 16,465,010 14,846,792
Current Service Cost ' 4,239,078 | 5,217,615
Interest Cost ' 1,532,802 1224860
Actuarial (Gain) / Losses ' (1,231,586) (4,724,301)
Benefits paid ' (281,027) T (99,956) |
Closing Defined Benefit Obligation ' ' —
20,724,367 16.465.010
(ii). Reconciliation of Fair value of Plan Assets
i
Particulars For the year ended For the year ended
31 March, 2015 | 31%t March, 2014

Opening Fair value of Plan Assets ' - -

Expected return on Plan Assets ' : T .

Contributions ' s ' =l

Benefits paid ' -
Actuarial gain ‘

sing Fair value of Plan Assets ’ . .
%g

&€o
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(iii). Amount to be Recognized in Balance Sheet

X
Particulars For the year ended | For the year ended
31° March, 2015 | 31% March, 2014

Liability at the end of the period / year | 20,724,367 16,465,010
Fair Value of Plan Assets at the end of the - - — A
Period = ! -_
Difference g (20,724,367) | (16,465,010)
Amount Recognized in the Balance Sheet ' (20,724,367) I (16,465,010)

(iv). Expenses Recognised in the Profit and Loss Account

I

Particulars For the year ended For the year ended

31% March, 2016 31% March, 2014

Current Service Cost | 4,239,078 5,217,615

Interest Cost Il 1,532,892 | 1,224,860

Expected return on Plan Assets ! - : g

Actuarial Losses (net) | (1,231,586) | (4,724,301)
Net gratuity expenses included in 'PaymerE to .» [

and nrovisions for emplovees’ 4.540.384 1.718.174

(v). Summary of Actuarial Assumptions

.4

Particulars For the year ended | For the year ended

_ 31° March, 2015 | 31° March, 2014

Discount Rate 7.96 % | 9.31 %

Attrition rate b | 2.00 % | - 2.00 %

Salary Escalation Rate - 6.50 % | 6.50 %

Mortality ' Indian Assured Lives . Indian Assured Lives

Martality (2006-08) Ultimate | Mortality (2006-08) Ultimate

(vi). Actual Return on Plan Assets

T
Particulars For the year ended | For the year ended
31*' March, 2015 31% March, 2014

Expected Return on Plan Assets = | J

Actuarial gain/(loss) on Plan Assets | - -

Actual return on Plan Assets ‘ - | =
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(vii). The amounts of the present value of the obligation, fair value of the plan assets, surplus or
deficit in the plan, experience adjustments arising on plan liabilities and plan assets for the
current year and previous four annual years is given below:

i
Particulars | Yearended | Yearended | Yearended Yearended | Yearended
" 31%'March, | 31'March, @ 31%March, = 31°'March, 31 March,
r 2015 . 2014 2013 2012 | 2011
Defined benefit | '
commitments . 2,07,24367 1,64,65,010 | 1,48,46,792 96.41,214 49,44 ,405

Plan assets - - - - -
(Surplus) / Deficit ' '

| 2,07.24.367  1.64,65010 14846792 9641214 49,44,405

Experience

adjustments on plan (48,91,539) (19,64,948) (11,36,120)

commitments , | b R B i
Experience - - - - .
adjustments on plan

assets

Note No. 33:

National Saving Certificate of Rs.1,000/- disclosed under Investment is lying under the custody of
ordinance factory for operating pass issue centre within the premises of ordinance factory.

Note No. 34:

Trade receivable, Trade Payables, Other Current liabilities and Long term and Short term Loans &
Advances are subject to balance confirmation.

Note No. 35:

(a) The Company has not received any intimation from “suppliers" regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosure, if any,
relating to amounts unpaid as at the period end together with interest paid/payable as required
under the said Act have not been given.

(b) The Company has no information as to whether any of its suppliers constitute Small Scale Industrial
Undertaking and therefore the amount due to such suppliers has not been identified.

Note No. 36:

The Spares, Tools and Consumables including RFID Card purchased during the year are charged off
to Statement of Profit and Loss, excepting to the extent of physical stock in hand as at 31st March, 2015
as verified and certified by the management and has been relied upon by the auditors

Note No. 37:

Nagpur Municipal Parivahan Limited (NMPL) has vide letter dated 17th Sept 2010 allotted four different
= places to Vansh Nimay Infraprojects Limited for the purpose of utilizing the same as depot for parking
d maintenance of the buses on rental basis for an unspecified period. Expenses incurred by the
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company on constructing the facilities for carrying the repairs & maintenance of the buses and for
parking of buses have been debited to Capital work in Progress. On Capitalization of such expenses the
amount would be written off over the balance period of license agreement entered into by the company
with the Nagpur Municipal Corporation (NMC) for operating of buses.

Note No. 38:

The Company has incurred net loss of Rs. 253,390,618/~ during the year from 1st April 2014 to 31st
March 2015 and has negative net worth of Rs. 1,100,589,880/- as at 31st March, 2015. The Company'’s
management believes that the Company will be able to operate as a going concern in the foreseeable
future and meet all its obligations as they fall due for payment, based on the projected business plan
envisaged and financial support from the promoters.

Note No. 39:

As a matter of prudence the Company has provided for passenger tax charged at 3.5% of the ticket
revenue and nutrition tax at 15 paise per passenger, which is as per the Bombay Motor Vehicles
(Taxation of Passengers) Act, 1958 and not accrued the subsidy receivable from the Government
towards passes issued to Students, Senior Citizens and Freedom Fighters as per clause 8.13 of the
Concession Agreement. Further company has not accounted for the interest and penalty if any levied
over and above the provision of passenger tax and nutrition tax.

Note No. 40: Deferred Tax

In accordance with the Accounting Standard on “Accounting for Taxes on Income” (AS-22), deferred tax
assets and liability should be recognized for all timing differences in accordance with the said standard.
However considering the present financial position and requirement of the said Accounting Standard-22
regarding certainty/virtual certainty, the carried forward losses is not provided for as an asset. However,
the same will be re-assessed at subsequent Balance Sheet date and will be accounted for in the year of
certainty/virtual certainty in accordance with the aforesaid Accounting Standard.

Note No. 41: Change in Depreciation Policy

The assets which are existing in the books as at March 31, 2014 are depreciated over the balance
useful life as per the provision of the Companies Act 2013 based on Straight Line Method basis
including the assets which were depreciated based on Written Down Value till March 31, 2014 other
than those specified otherwise. Effect of the change in method of depreciation is calculated
retrospectively. Effect of the change in estimated useful life in accordance with the Schedule Il of the
Companies Act 2013 is applied prospectively over the remaining useful life. Assets whose useful life
under Schedule Il of the Companies Act 2013 has been completed as at March 31, 2014 are fully
depreciated and such depreciation is adjusted against the opening balance of retained earnings.
Consequent to the adoption of the revised policy on depreciation:

+ The difference between accumulated depreciation as of March 31, 2014 recomputed as above and
the corresponding accumulated depreciation in the books as per earlier method, amounting to Rs.
5,617,749/- has been credited to the statement of Profit and Loss for the year ended March 31, 2015.

+ Had the company followed the earlier method of depreciation, Charge to the statement of Profit and
~.Loss for the year ended March 31, 2015 would have been lower by Rs. 2,918,750/- and consequently
debit balance in reserves and surplus would have been higher by Rs. 2,918,750/-
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Note No. 42: Previous Period / Year

Figures for the previous year / period have been regrouped, reclassified where necessary, to conform to
the classification of the current period.

Notes 1 to 42 form part of the financial statements.
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