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AUDIT REPORT OF ANNUAL ACCOUNTS

To the Shareholders of:

ATENEA SEGURIDAD Y MEDIOAMBIENTE, S.A.

| have audited the Annual Accounts of Atenea Seguridad y Medioambiente, S.A.
that include the Balance Sheet as of 31% December 2009, the Profit and Loss
Account, the Statement of Changes in the Net Worth, the Statement of Cash Flow
and the Notes of the fiscal year then ended which are the responsibility of the
Directors of the Company.

My responsibility is to express an opinion on the cited Annual Accounts as a whole
based on the work conducted in accordance with the generally accepted auditing
rules which require the examination by selected tests of the evidence to justify the
Annual Accounts and the evaluation of the presentation of the accounting principles
used and of the estimates made.

The Directors of Atenea Seguridad y Medioambiente, S.A. in keeping with the
mercantile regulations present for the purposes of comparison for each item in the
Balance, Profit and Loss Account, Changes in Net Woarth, Cash Flow and the Notes,
the amounts of the present fiscal year and those of the preceding year. My opinion
is provided only in respect of the Annual Accounts of fiscal year 2009. On
14.5.2009 | had issued the Audit Report on the 2008 Annual Accounts where |
expressed a favourable opinion. y




IN MY OPINICN, the enclosed Annuat Accounts of 2009 fiscal year express in all
significant aspects a fair view of the Shareholders Equity and of the financial
position of Atenea Seguridad y Medioambiente, S.A. as of the 31% December 2009
and of the resuit of the operations, the changes in the Net Worth and of the Cash
Flow corresponding to the 2009 fiscal year then ended and include the necessary
and sufficient information for its interpretation and understanding in conformity with
generally accepted accounting principles applicable in Spain,

The enclosed Management Report of the 2009 fiscal year comprises the
explanations that the Directors consider that are appropriate to the Company
situation and on the evolution of the business and other matters and is not a part of
the Annual Accounts. | have verified that the information therein contained is
consistent with the Annual Accounts of 2009 fiscal year. My work as Auditor is
limited to the verification of the Management Report within the scope mentioned in
this paragraph and does not include any review of information different from that one
obtained from the accounting record of the Company.




Atenea Seguridad y
Medio Ambiente, S.A.

Annual Accounts of the tax year finished
on 31st December, 2009
and Management Repott, together with
the Independent Audit Report
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ATENEA SEGURIDAD Y MEDIO AMBIENTE, S.A.

PROFIT AND LOSS ACCOUNTS OF THE TAX YEAR ENDED

ON 31st DECEMBER, 2009 AND 2008

(Euros}
Report Notes Tax year Tax year
2008 2008
NON-STOP OPERATIONS
Net amount of the annual turnover Note 13 8,223,137 6,211,568
Rendering of services 8,223,137 §,211.568
Stocks Note 13 {2,147,048) (2,675,754)
Consumption of raw and other consumable materiais (112,386} {184,374)
Work carned out by other Companies {2,034,863) (2,491,380}
Staff expenses Note 13 (2,633,685} {2,517,046)
Salaries and others {2,035034) (1,874,002}
Fringe benefits {598,651} (542,954)
QOther exploitation expenses Note 13 (1,291,939} {897,810}
External services (843,227) (887,2286)
Taxes (14,052) (10,584)
Losses, damage and changes of provisions for trading operations (434,660} -
Assets depreciation Note § {15,328) {15,913)
Damage and result dus to the assets fransfer - {18,597}
Damages and losses - (18,597)
Other results 123 313
EXPLOITATION RESULTS 135,259 86,761
Financial incomes 95 393
in negotiable securities and other financial instruments 95 393
Financial expenses {13,789) {26,458)
Due to debts with third parties {13,789) {26,458)
Exchange differences {655) {2,202)
FINANCIAL RESULT {14,349) {28,267)
RESULY BEFORE TAXES 120,910 58,494
Profit tax Mote 10.2 (36,273) (15,353)
PROFIT OF THE YEAR COMING FROM NON-STOP OPERATIONS 84,837 43,140
INTERRUPTED OPERATIONS - -
Result of the year coming from inferrupted operations
RESULT OF THE YEAR 84,637 43,140

Notes from 1 to 18 described in the attached Report are an integral part of the Profit and Loss Accounts of tax year 2009



ATENEA SEGURIDAD Y MEDIO AMBIENTE, S.A.

CHANGE STATUS IN THE NET WORTH OF YEAR 2009 AND 2008

A} STATUS OF RECOGNIZED INCOMES AND EXPENSES

{Euros)
Report notes ax year Tax year
2009 2008
RESULT OF THE PROFIT AND LOSS ACCOUNT ()} 84,637 43,146
TOTAL INCOMES AND EXPENSES DIRECTLY IMPUTED TO THE NET WORTH (i)} - N
TOTAL TRANSFERS TO THE PROFIT AND LOSS ACCOUNT (Ill) - N
84 837 43,140

TOTAL RECOGNIZED INCOMES AND EXPENSES {I+1i+]li}

Notes from 1 to 16 described in the attached Report are an integral part of the Status of recognized incomes and expensesof tax year 2009
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ATENEA SEGURIDAD Y MEDIO AMBIENTE, S.A.

CASH FLOW STATUS OF TAX YEARS 2009 AND 2008

{Euros}

Report Tax year Tax year
notes 2009 2008
CASH FLOWS OF OPERATION ACTIVITIES ()} {48,538} {685,787}
Result of the year before taxes 120,10 58,494
Adjustments to the result: 484,338 82,777
- Agsets depreciation Mote & 15,328 15,913
- Provisions changes Nots 7.2 434,660 -
- Assets drops and transfers resuits - 18,587
- Financial incomes (85} {383
- Financial expenses 13,788 26,458
- Exchange differences 655 2,202
Changes in current capital {583,815} {763,438}
- Stocks 22,818 (5,286)
- Debtors and other receivable accounts 1,168,675 (214,118)
- Other current assets {1,378,765) {603.,688)
- Creditors and other accounts to be paid {377,480) 71,653
- Other current liabilities (8,151} {9.191)
- Other non-current assets and liabilities (973) {2,813}
Other cash flows of operation activities {49,9867) {43.620)
- Interest payments (13,789 (28.660)
- Interest collections 95 393
- Profit tax coliections (payments) (36,273 {15,353}
CASH FLOWS OF INVESTMENTS ACTIVITIES (i} - {2,170}
Investments payments - {2,170}
- Other financial asssis - (2,170}
CASH FLLOWS OF FINANCING ACTIVITIES (1} 102,885 766,592
Equity instruments collections and payments 52,560 -
- issue of equity instruments 52,560 B
instruments of financial liabilities coliections and payments 50,128 766,582
- Issue of debts with credit entities Note 10 53.000 76,100
- Issue of debts with Group and associated companies - 434,504
- Issue of other debts - 264,387
- Refund and depreciation of debis with cradit entities - {2,389
- Refund and depreciation of other debls {2,678} -
EFFECT OF THE EXCHANGE RATES VARIATION (V) (655} -
HET INCREASE / DECREASE OF CASH OF EQUIVALENT [I+iisllisV} 53,694 78,835
Cash or equivalent at the beginning of the year 113.868 35,233
Cash or equivalent at the end of the year 167,562 113,868

Notes from 1 to 16 described in the attached Report are an integral part of the cash flow status of tax year 2009,
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Notes to the Account for
the financial year finishad
on 31st December, 2009

Ingorporation and activify

Incorporation

Atenea Seguridad y Medio Amblente, S.A. (hereinafter, the Company}, was Incorporatsd on the 11th January,
2001 with the name Alenea Auditorias de Prevencién, S.A..(Atenea Audit Prevention) gs a Public Limited
Company for an undefined period of ime. It changed its nane for the current ane on the 26™ Fabruary, 2004, ils
registered office is in calle San Severo 30, Madrid.

Corporate purpose

The Company has the following corporate purpose:

a.

Rendering of all kind of services to nalurat corporate people, refated to the Audit of Occupational Risk
Preventlon Systems.,

Training, education and retraining courses on the subject of Oceupational Risk Prevention.
Make Studles and Issue technical reports on the subject of Occupational Risk Prevention.

Carry ouf research and development and innovation Works of all kinds in the fleld of security and Health
atwork.

Set up and keep updated some Library material and that of technical and ruling references kinds In the
field of securily and Health at work.

Rendering of all kind of coondination professional services in the fleld of security and Heallh of natural
coiporate people, according to the currant Law and to the criterla defined by Public Organisms
spedalized fn {his fleld.

Carry oul any function of technical consultancy in the field of security and Health of natural corporate
people, T those aclions in which, due to thelr nalure, the appolntment of Securly and Health

coordinators Is not required.

The drawing-up and monitoring of Studies and proJects, qualily control and technical Management of all
kind of public or private Works, eilher Indusirial, agricullural, of civil englneering, hydraulic, regarding
tallways, alrporls, roads and anvironment.

Technical assistance in general, and mainly In the field of environment Management and protectfon,
Including the verification, checking, securily and diagnosis regarding the environmental quality, Business
consultancy and the Managemsnt and adminisiration of all kind of Companles, Corporalions or
businesses; the lransfer of lhe technolegy of all kind of products and construction, lransporiation and
dangerous waste Management systems, being all the activities for which carrying out the Law demands
special requiremants which are not fulfilled by the Company completely excluded.

The technical assislance and constltancy to those Companioes or Public or Private Organisms, which
demand it, on Business technical organizatlon, technical situallon and research and laboratory Works of
new Industrial products, quality controls, of raw materlals and finished products as well as in works of
any nalure.
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k. Issue Studles and technical reports on projects, constuction, maintenance, exploilation, road safely,
alrporls, rallways, urban ways, roads and environmantal Works, as well as carry out judgments in the
different pathology which can appear In these aclivities,

I.  Promote and make cooparation agresinents for all kind of Eniitles and Organisms, slther Publlc or
Private, in order to develop and advance in the techinology of roads, urhan ways, airporis, rallways, and
environment,

The above mentioned activitles could be carried out totally or partially in an indirect way, through the ownership
of shares or pariicipations in other companles with the same or similar purpose. All the actlvities for which
carrying out the Law demands special reguirements which are nof fulfilled by the Company are excluded.

This Company is part of the Group Elsamex, which dominant Company Is Elsamex, 8.A., with regislersd office In
calle San Severo, 18 Madrid, being this Company the one which formulates consolidated financial stalements,
The consolidated Annual Accounts of the Group Elsamex, S.A. of tax year 2008 were formulated by the
Administrators of Elsamex, S.A. In the meeting of s Board of Direclors which was held on 14" May, 2009 and
were Included in the Companies Regislry of Madild. Besides, he Group Elsamex s dominaled by an
international Group which last dominant Gompany is *Infrastructure Leasing & Financlal Services Limited
(IL&FS)" with registered offlce In Bombay {Indla} Bandra — Kurfa Complex,

Prosontation rules of the Annuat Accounts

2.1 Falr image

The attached Annual Accounts have been obtained from the accounting registers of the Company and are
presented according to the R.D. 151472007 by which the General Accounting Plan is approved, so {hey show a
falr Image of the wealth assets, of the financial situalion, of the resulls of the Company and of the cash flows of
the corresponding tax year. These Annual Accounls, which have been formulated by the Administrators of the
Company, shall be submifted to the approval of the General Board of the Shareholders Ordinary General Board,
considering they will be approved without any maodification, On the other hand, the Annual Accounts of lhe tax
year 2008 were approved by the Shareholders General Board on the 30" June, 2009,

2.2 Applied non-compuisory accounting principles

No non-compulsery accounting principles have been applied. Besldes, the Administralors have formulated these
Annual Accounts taking into consideration all the accounting principles and rules of compulsory application which
have a significant effect in those Annual Accounts. There ts no comptisory accounting principle which has not

heen applied.

2.3 Critical aspects of the assessment and osthnate of the uncertainty

Some estimales mads by the Administrators of the Company have been used In the drawing-up of the Annual
Accaunts altached in order {o value some of the assets, liabifities, incomss, expenses and compromises which
are raglstered in lhom. These estimates basically refer to the usefullife of the matertal assets, damage of clients’
involces and the cateulalion of the supplies for credilors’ Invoices pending to be recelved.

Despite these eslimales have been made based on the best information avallable at the closing of the tax year

2009, It is possible they could be forced to be changed due to events which Could take place in the fulure
(upward or downward) In the followlng tax years, which would take placs, if so, In a prospective way.

2.4 Information comparlson

The Informalion of this report teferred to the fax year 2009 is presented for comparalive effects with the
information of tax year 2008.

12




2.5ltems grouping
Some balance items, of the Profit and Loss Account, of the change status In the Not worth and of the cash flows
status are presented in groups in order to facllitate thelr comprehenslon, although, as far as it is significant, the

information has been Included separately in the correspondent noles of the Report. There are no wealth
elements registered in two or more itams.

2.6 Changes In accounting criteria

There has no been any changs in accouniing criterla regarding the criteria applied In tax year 2008, during the
tax yoar 2009,

2.7 Mistakes correction

No significan! mistake, which has meant the re-expression of the amounts included in the Annual Accounts of the
{ax year 2008 has been defecled in the drawing-up of the allached Annual Accounts.

Appropriation of profit

The proposat of tha appropriation of profit of the lax year formulated by the Adminisirators of the Gompany and
which shall be submitted to the approval of the Shareholders General Board is the following:

Euros
Share basis;
Profit and losses (Profit) 84,637
84,637
Appropriation:
To voluntary reserves 84,637
84,637

Realstration and gvaluation rules

The main reglstration and evaluation rules used by the Gompany when drawing-up Its Annual Accounts, In
accordance with those sstablished by the General Accounting Plan, have been the foliowing:

4.1 Tanglile fixed assots

The assels mentloned in this seclion are valued by thelr acquisilion price or cost of produclion, and then it is
decreased by the corresponding aceumulated depreciation and the damage losses, if so.

As long as thoere are signs of loss of value, the Company hegins to estimate by the sc-called “Damage Test” the
possible existence of losses of value which reduce the recovery value of those assets to an amount lower to ils

value In books.

The Company amorlizes the intangible assets following the lineal method, using annual depreciation percentages
calculated according to the years of useful life consldered of the respective assets, according to the following
Information:

13




Percentage

Other facilities, fools and furiture 10-15
Transportation elenients 15

The expenses of the malntenance of the different etements which make up the intangible assels are attribuled fo
the Profit and Loss account of the tax year In which they take place. On the other hand, the amounts invested In
Improvements which confribute o increase the capacily or efficiency or to make the life of these assets longer, are
registered as a higher cost of the same.

4.2Leaslng

The leasing are classified as Financlal leasing whenaver it can be deducted, from thelr conditions, ihat the risks
and profils inherent to the ownership of the assels which are the object of the contract are transferred fo the
lessee. The olher leasing is classHied as opsraling leases.

When the Company is the lesee — Financlal leasing

In the operatlons of financlal leasing In which the Company acts as the lesses, the cost of ths leased assels in the
stualion balance s presented depending on the nalure of the contract objact, and, simultanecusly, a liabilily for
the same amount is presented 100. That amount shall be the lowest between the reasonable value of {he leased
assat and the current value at the beginning of the leasing of the lowest amounts agreed, including the call option,
when there are no dotibts about Hs execution. The conlingent quolas, the cost of the services and the laxes
shifted by the lesser, are not Ingluded In lls calculation. The total capital charge of the conlract Is Imputed to the
Profit and loss account of the tax year in which [tis accrued, applying the method of the effeclive interest rate. The
contingent quolas are classified as an expense of the lax year in which they take place.

The assets registered through these kind of operalions are depreclated wilh similar criteria to lhose applied o fhe
whole of material assets, according to thelr nature

When the Company Is the lessee — Operaling leases

The expanses derived from operatlng leases agreements are charged to the Profit and loss account in the tex
year In which they are accrued.

Any collection or payment which could be done at the time of confracting an operaling lease shall bg considered a

collection or payment in advance which shall be impied to profits through the leasing perlod, as the profils of the
leased assst are iransferred or recelved,

4.3 Financlal Instrumonts

4.3.1 Financial assels.

Classilication-

The financial assets the Company owns are classified in the following categories:

a) Loans and collection items: financlal assets orlginated In the assefs sale or in the services rendering
through trade operalions of the Company, or those which aven they do not have a trade orlgin, are hot

equily Instruments nor derivalives and which collections are of fixed amount or of other which can be
determined and are not dealt In an buoyant markaet.
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b)  Inveslmenis malntained until the due date: representalive deb! values, with a due date fixed and
collections of an amount which can he determined, which are dealt in a buoyant market, and about the
ones lhe Company shows its intention and authorily to keep In Its possession until the due date.

Initial evaluatior -

The financlal assels are Initlally ragistered at lhe reasonable valus of the compsnsation given plus the
{ransaction costs which are directly allributable,

Late evalualion -

The loans, collection fems and nvestmenls maintalnad until tha dus date are valued by their amortized cost,

The Company makes, al least af the closing of the tax year, a damage test regarding the financial assels
which are not registered at a reasonabla valus, An objsclive damage evidence is considered to exist If the
recoverabla value of the financial asset is lower than its value In books. Whenever this happens, the
registration of this damage Is made in the Profit and loss account.

The Company cancels the financlal assets when thay explre or when the righls on the cash flows of the
correspondent financial asset have been transferred or when the risks and profits inherent to ils ownership
have been brisfly fransfarred.

On the other hand, the Company does not cancel tha financial assets, and does admits a financtal llabillly by

an amoun! squal lo the compensation recelved, in the Iransfers of financlal assets in which the risks and
profits Inherent to its cwnership are briefly retained.

4.3.2 Financlal llabliilies

Financlal llablillties are those debils and items to be pald the Company has and which have been originated in
the purchase of goods and services by (rade cperations of the Company, or also lthose which not having a
trade origin cannot be considered as derivafives financial instruments.

The debts and items fo be paid are initially valued a! the reasonable value of the compensalion recelved,
adjusted by the costs of the fransactien direclly allributable. Lately, those liabilltes are valued according to
their depreciated cosi.

The Company cancels the financial liahilities when the obligations which have generated them expire,

4.3.3 Egqulty Instruments

An equily instrument reprasents a residuary participation in the Company's equity, once alt its liabilities have
been deducted.

The capilal instruments issued by the Company are registered In the net eqully for the amount received, nel
of the flotatlon costs.

4.48tocks

Tha advances paid {o the providers regarding services fo recelved ara msntloned in this seclion
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4.5 Transactions in foreign ctirrency

The currency used by the Company is the Euro. Consequently, the operafions in other currencles different to
the Euro are considered named in forelgn currency and are registered according to the exchange rates In
force an the dates of the operations.

Al the closing of lhe tax year, the assets and the liabilities named in foreign currency are converled applying
the exchange rate on the date of the balance silualion. The profits or losses stated are drectly lmputed to the
Peofil and loss account of the lax year in which they take place.

4.6 Company tax

The expense or Income for the tax on profits comprises the part relaling fo the expense or Income of the
current tax and the part corresponding to the expense or income of the deferred tax,

The currant tax [s the amount the Company meots as a consequence of the seltlement tax of the tax on
profits relafing o a tax year. The deductions and other tax advaniages In the lax quota, excluding the
rotentions and down payments, as well as the compensable lax losses of previous lax years and applied in
this one, glve riss to a lower amount of the current {ax,

The expense or the Income for deferred tax corresponds to the acknowledgrent and cancellalion of the
assets and llablliies of deferred tax. These include the femporary differences which are identifiod as those
amounts which are planned (o be payables or recoverable derived from the differences hetween the amounts
in books of the asseis and Kabliiles and their fiscal value, as well as the negalive tax bass psnding of
compensation and the credifs for tax credit not fiscally applied. Those amounts are registerad applying a
temporary difference or credit which corresponds to the kind of llen at which it is expacted to recover or seille
them,

There are llabilities for deferred taxes recognized for all the laxable temporary differences, except those
derived from the initial acknowledgment of gaadwill or of other assels or liabilities in an operation which does
not affect the tax profit nor tha accounting profit and is not a business mixture, as well as those related lo
investments in dependent companies, associated and Joint business inwhich the Saclely can conlroi the time
of the reversion and It Is probable they do not revert in a predictable future.

On the other hand, the assets for deferred {axes are only recognized as far as il is considered probable for
the Company to have future tax profits against which it can make them effective.

The assels and liabliiflos for deforred taxes, originated from operalions with direct charges or paymenis In
aquity accounts, are accounted also with a counterpart In net worth.

4.7 Environment

The assets of environmentat nature are those used in a long-ferm way in the Company’s activily. Thelr main
purpose Is the minimization of the environmental impact and Ihe prolection and Improvement of the
envirenment, including the reduction or elimination of the fulire contamination.

The Company's aclivily does not have, due to Its nalure, a significant environmental impaet.
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4.8 Joint ventures (Jolnt business)

The Annual Accounts of the Company Includes the effect of the proportional infegration of the Joint Ventures
In which it participates.

The Jolnt Venlures have besn incorporated at the level of each of the sections of he sltuation balance, of the
Profit and loss account and of the cash flows statement, by the proportional Integralion wethod, according o
the particpation percentage tho Gompany has.

The main figures the Jolnt Venltures contribute to the slluation balance and to the Prefit and loss account for
the tax years finished on 31st December 2009 and 2008 are (lhe informalion Is presented added due fo ifs
whole Is not material for the Company):

Euros
Conceps 2009 2008
Total Assets 455,667 299,414
Eix assets - -
Cuwrrent assets 455,667 299414
Turnover sales net amount 405,322 60,756

4.9 Incomes and expenses

The incomes and expenses are imputed according to the amount due criferion, that s, when the real flow of
goods and services they do represent takes place, independently of the moment in which the flow of funds or
the financlal flow derived from them takes place, Those incomes and expenses are valued by the reasonabls
value of the compensation received ar glven, once the discounts and taxes, Incorporated interests or similar
tems have heen deducled.

With the aim of adjusiing the incomes fn the tax year In which they are accrued, the Company follows the
criterion of covering those projects which are in course at the closing of the tax year according to thelr
advance degres, Indepandently of the date of the Involce Issue.

4,10 Provisions and contingencies
The Company administrators, in the formulation of the Annuat Accounts, make diffsrencos balween:

a) Provislons; credit balances which cover current obligations derived from past events, which cancefiation
can possibly cause a resources oulflow, though they result Indetermiinale as {or thelr amount and / or
(Ime of cancallation,

h) Conlingent liabilities: possible cbifgations originated as a consaqiience of past events, which fulure
materializatlon Is ¢onditioned to ihe occureatice or nof, of one or more future events, independent of the
Company's will which are nol reasonably estimable.

The Annual Accounts include all the provisions pursuant to which it Is believed that the prohabillily of having fo
meast the obligation is higher than the opposile. The contingent labilitles are not Included in the Annual
Accounts, but the informatlon about them can be found in the Report notes, as far as they are not considered
as remotes,

The provisions are valued by the current value of the hest possible estimate of the nacessary amount in order
to cancel or transfer the obligation, taking Into account the information avallable about this fact and ils
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consequences, and registering the adjusiments which can come up by the update of those provistons as a
financial expanse as it is belng accruing.

The compensalien to be reselved from a third parly at the tme of setlling an chligation, whenever thers are
no doubis aboul that relmbursemsnt shall be recelved, is reglstered as an asset, except a legal link by which
part of the rlsk Is exteriorized exists, and according fo which the Company Is not forced to respond. in this
situation, the compensation shall be taken Into account in order to value the amoimt by which, if so, that
provision shall appeat.

4.11 Dismissal indemnity

According lo the law In force, the Company is forced to pay Indemnitles to those smployees wilh whom, under
determinad conditions, it cancels Its fabour relations. That is why lhe dismissal indemnities susceplible of
reasonable quantification are registered as an expense In the tax year In which he dismissal decision is
taken. In the atlached Annual Account there s no provision registered by this concept, due to there are no
sifuations of this nature expected,

4.12 Criteria usad In fransactions between linked parties

One part Is considered linked to other when one of ihem or a group which acts together, exerclises or has the
possibliity of exercise direclly or Indirectly or according fo agrasments between shareholders or partielpants,
{he conlrol on other or a significant influence In the financial decisions making and in the exploilatlon of the
other. .

In any case, the linked parls shall be:

a) The companies which are considered as Group Company, assoclated or mulligroup, according to the
artlcle 42 of the Commercs Code.

b) The natural people whe directly or indirectly have a participalion In the voting rights of the Company, ot in
Its dominant entity, so {hey can exercise a significant Influence on one or the other. The close relaiives of the
mentioned natural people are also included.

¢) The key staif of the Company or of its dominant ons, which means, the natural people wilh authority and
respensibliity on the pfanning, management and conlrol of the Company's aclivily, sllher directly or indirectly,
among the ones the administrators and the managers are Included. The close relatives of the mentioned
nafural people are also included.

d) The Companles over which any of the people mentioned in lellers b} and ¢} can exercise a slgnificant
influsnce.

e} The Companles which share any Board member or manager with the Gompany, except If thig person does
not exerclse a significant nfluence in the financlal and exploitation polilics of both.

f) The people which are considered as close rofatives of the agent of lhe administrator of the Company.
whenever this person Is a corporate person,

g) The pansion plans for the staff of the Company or of any other which is a linked part of thls one.

For the purposes of this rule, the close relatives shall he lhose wivich could exercise influence In, or be
influenced by, this person in hisfher declslons related to the Company. Belwsan them we shall Include;

a) The partnar or person with simttar relalion of affectivity:

b) The anceslors, descendants and slblings and the respective pariners or people with slmilar relation of
affectivily;
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o) The ancestors, descendants and siblings of lhe parlner or people with slmilar relation of
affectivily;

d) People for who he/she or hisfher pariner is rasponsible for or peopls with similar relalion of affeclivily.

The Company carrles out all its operations with entities linked to market values. Besides, the fransfers prices
are sultably stood so the Administrators of the Company consider there are no slgnificant risks related to this
aspect from which Jlablitles to be considered In the fulure could be derlved. The Company Is currently
praparing the documentalion requested in arlicle 16 of the Company Tax Law Rewritten Text and of ils
Regulallons In order to stand the transfer prices applied In the transactions hetween linked antilies.

Tangible fixed assets

The movements occurred in this chapler of lhe balance sltualion during tex years 2009 and 2008, as well as the
most significant informalion which affects this sectlon have been the following:

Tax year 2003

Euwres
31-12-08 | Additions | 31-12-09

Cost:
Machinery 9,284 - 9,284
Othier facilitles, tools and furniture 4,873 - 4,873
Transportation elements 98,590 - 98,590
112,747 - 112,747
Accumulated depreciation:
Machinery (9,284) - {9,284)
Other facilities, toals and furniture (2,696) (539 {3,235)
Transportation elements {63,084y | (14,789) | (77,873)
{75,064) | (15,328) | (90,392)
Net value 37,683 | (15328) | 22,355
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6.

Tax year 2008

Huros
31-12-07 | Additions {Cancellations| 31-12-08
Cost:
Machinery 9,284 - - 9,284
Other faciliiies, tools and firniture 4,873 - - 4,873
Transportation elements : 133,189 - (34,599 98,590
147,346 - (34,599) 112,747
Accumulated depreciation:
Machinery (9,284) - - (9,284)
Other facilities, tools and furniture (2,158) (538 - {2,696)
Transportation elements (63,712) 20,327 (63,084)
(19,699)
(75,154) | 20,237y | 20,327 (75,064)
Net value 72,192 (20,23 | (14,272} 37,683

The Company's pollcy Is to formalize Insurances policles In order to cover the risks to which the different

sloments of ils tangible fixed assets are subjected to. The Company Administrators consider the coverage of

these risks on 31%' December 2009 and 2008 Is the appropriate.

At the closing of fax year 2009 and 2008 the Company had elements of tangible fixed assets completely

amoriizaed which were still in use lo lhe value of 9,284 Euros,

As It Is shown in Nole 6, af the closing of tax years 2009 and 2008 the Company had several financlal leasing

operations on ils tangible fixed assets contracled.

Leasing

Financlal leasing

At the closlng of tax year 2000 and 2008 the Gompany, as a financlal lesses, has some leasad assets recognized

according 1o the following information:

Tax year 2009

Assets valued

Assets valued | by the current
at thelr value of the
reasonable minimum Fotal
vahie payments
Tangible fixed assels 12,269 - 12,269
Total 12,269 - 12,269

20

10




Tax year 2008

Assets valued
Assets valued | by the current
at thelr valve of the
reasonable minimuom Total
value payments
Tangible fixed assets 12,269 - 12,269
Total 12,269 - 12,269

At the closing of tax year 2000 and 2008 the Company has contracled the following minfmum leasing quotas wilh
the lessors {including, If appropriate, call aplions), according to the current contracts In force, not laking into
account reparcussions of common expenses, fullre Increases dus to the CPI, nor fulure updales of incomes

agreed under contract:

Financial leasing 2009 2008
Minintum giotas Nontinal Nominal
value Cuirent value Current
value value
Less than a year 2,791 2,675 2,791 2,471
Belween one and five years - . 2,791 2,675
More than five years - - - -
Total 2,791 2,075 5,582 5,146

There are no contingent quotas.

Oporating leases

Al the closing of tax year 2009 and 2008 the Company has contracted the following minimum leasing quotas with
the lassors, according to the current conlracts In force, not iaking info account repercussions of common
expenses, fulure increases due to the CPl, nor fuiure updates of Incames agreed under conlract:

Qperating leases 2009 2008
Minlmum quotas Nominal vaine | Nominal value
Less than a year 19,737 29,756
Between one and five years - -
More than five years - -
Totnl 19,737 29,756
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As lessor, the most significant operating lsases the Company has at the closing of the fax year 2009 are the

following:

» The leasing of an office on the first floor of the calle Paseo de Golén In Seville. The leasing contract started
the 1% December, 2003 and its length was untll the 30" November, 2004, having being renewed since then
ovory year. Regarding the conlingent Incomtes, The contract refers to annual increases depending on the

CPl.

" The leasing of an apartment in Pofa de Lena, Asturias. The leasing conlract started the 1%t July, 2004 for a 5-
year perlod, belng renewed yearly since then. The incomes are checked each yoar depanding on {he CPls

annual increases,

Financlal agsets {fong and short term)

7.1 Long-term financlal assets

The balance of the Account of section “Long-term financlal Investments™ at the closing of tax year 2009 malinly
contains the guarantees granted as consequence of the coniracts of operaling leases signad with third parties as

it is mantionad In note 6,

7.2 Short-term financial assets

The Company's financial assets are broken dowmn in the following way at the closing of tax year 2009:

Euros
2009 2008
Receivable credits and items 5,751,538 5,979,938
Investments maintained ungil the due
date 23,608 -
Total 5775206 | 5,979,938

a) Racelvable credits and itenis

The infermation of this section of the abridged situalion balanice on 31st December, 2009 and 2008 s the

following:
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Eutos

2009 2008
Sales and services rendering cllents:
Clients 2,664,633 | 3,142,021
Clients of doubtful collection 434,660 -
Trade operatlons Credits value damage (434,660)

2,664,631 | 3,142,021

Cllents, and current accounts - Group companles

{Note 15): 2,976,664 | 2,730,578
Sundyy debtors: 5,837 1,372
Current tax assels: - - 30,927
Stafi: 27,381 73,384
Public Administrations (Nofe 11): 8,627 1,656
Other financial assets: 68,396 -

Total 5,751,538 | 5,979,938

During the tax year the Company has included the amount of 434,650 Euros as damage losses.

h) Invesiments maintained untlf the due date

A fixed term deposit to the value of 20,651 is malnly included.

Information about the flnancial Insfruments nature and risk level

The Management of the financlal risks of the Company is cenlralized in the Financial Management, which has
established the necessary mechanisms to confrol the expesure fo the variatlons In the Interest rales, as well as o
the credit and liquidily risks, The maln financlal risks which Impact In the Company are mentioned hereinbelow:

a) Credit risk:

With a general extent, the Company maintains ils Treasury and equivalent liquid assets in financlal entilles with
high credil level,

Basides, it must be said, despite it maintains a significant volume of operations with a significant number of
clients, {he solvency of the majorily of them Is guaranteed for largely being Public Organisms, so there is no
credit risk with third parties.

b) Liquidity risk:

In order to guarantee the liquidity and be able to fulfil all the payment commilments derived from ils activily, the

Company counts on the Treasury which shows ils balance, as wall as on short-term financial investments which
are mentioned in Note 7.b).
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¢) Market risks:

Both the Treasury and the short-term financiat investments of tha Company are exposed 1o the interest rafe risk,
which could have an adverse effact In the firancial resufts and In the cash flows. That is the reason why the
Company follows (he policy of invesiing In financiel assets which are practically not exposed to interest rate risks.
Equity

The detall and movaments of this sectlon of the siluation balance are as follows:

Euros
Other Results Torm | Profits and
Capital  |Legal reserve| reserves | previous tax losses Total
yeats
Balance at 01-01-09 77,640 26,024 384,169 (1,773) 43,140 529,200
Distribution of profit 2008 - i6 41,351 1,773 (43,140) -
Pending disbursement on shares 52,560 - - 52,560
Resulf of tax year 2009 (Profit) - - - 84,637 84,037
Balace at 31-12-09 130,200 26,040 425,520 - 84,637 666,397

9.1 Corporate capital

At the closing of tax year 2008 the corporale capilal of the Company amounts to 130,200 Furos, represented by
2,170 shares, each one of 60 Euros of nominal value. All of them are of the same kind, are complelely faken up
and disbursed according to (he followlng Information:

%
Participation
Tnversiones Tyndrum, 8.A, 54.97%
Blsamex, S.A. 40,05%
Eusebio Aguilera Diaz 4,98%
100,080%

The Company's shares are not guoted,

9.2 Legal reserve

Accarding to the Public Limited Companies Law Rewriiten Text, an amount equal to the 10% of the tax year profit
must be transferred to the lsgal Teserve unlil this one reaches, at least, the 20% of the corporate capltal, The
tegal reserve could only be used fo increase the capital in the part of the amount which exceeds the 10% of the
capilal already Increased, This reserve could only be transfarred {o the loss compensation except for the puspose
above mentioned, and as long as it does not exceeds the 20% of the corporale capital, and as long as there are
not ather sufficlent reserves avallable for this purpose.

At the closing of 2009 this reserve was constiluted af a slatutory celling.
8.3 Voluntary reserves

There are free reserves,
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10. Financial liabllitles

The financlal liabllities of the Company are broken down as follows at the closing of tax ysar 2009 and 2008;

Unpald debits and items

The informalion of thls section of the situation balance at 31st December, 2009 and 2008 Is the following:

Luros
2009 2008

NON-CURRENT LIABILITIES:
Debts with credit entities 53,000 -
Finaneial leasing creditors (Note 6) 2,675

53,000 2,675

Deferred tax Habilitles (Nofe 11) 12,693 13,665
‘Fotal non-current liabilities 65,693 16,340
CURRENT LIABILITY:

Short-term debts:

Debts wlth credit entities - 150,204
Finaneial leasing ereditors (Note 6) 2,675 241
Other financial liabilities 253,049 204,447
255,124 417,123
Debts with Group companies (Note 15): 2,584,616 | 2,034,251
Trade creditors and ofher unpald acconnts:
Providers 1,821,407 | 2,600,490
Providers, Group companies (Note 15) 156 17,337
Sundry ereditors 57,276 8,044
Staff 56,879 94,210
Cutrent tax Hability (Note +1) 29,827 5,145
Public Administrations (Note 11) 255,995 306,021
Advance of clients 161,490 118,229
2,383,030 | 3,149,476
Tofal current linbilities 5,223,370 | 5,600,850

Debts with credit enfitfes:

On the 31st Decembaer, 2009, the Company has a loan policy formalized wilh the Banco Sanlander granled
under the prolection of the LINEA ICO-LIQUIDEZ MEDIANAS EMPRESAS 2009 for 1he tatal nst amount of
53,000 Euros. The ICO (Oificial Credit {nstilite) coniribulas 50% of the financing and the Bank contributes the
other 50%. The length parlod of the loan is of three years from the date of the granting with a grace period of
twelve months. Once this grace pertod has passed, the loan shall be sunk In four equal and conssecutlve half-
yoarly quotas.
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41. Publlc Administrations and Tax sltuation

The composltion of this altached section of the balance siluation on 31st December 2009 and 2008 Is the

following:
Euros
2000 2008

Debtors® | Creditors | Debtors® | Creditors’

Balances Balances Balances Balances
Deferred tax Liabilities - 12,693 - 13,665
Long-term balances with the Publle Administrations " 12,693 - 13,665
Public Treasury, VAT debtor 6,986 - 1,656 -
Public Treasury, IGIC {Indirect General Tax applied in the 1,641 - - .
Canary Islands) debtor
Public Treasury, VAT creditor - 130,799 - 188,104
Public Treasury, TPSI (Importation, Services and Production 960 - 4,104
Tax) creditor
Public Treasury, IGIC creditor - . - 1,582
Public Treasury, JV VAT ereditor 31 103
Public Treasury, IRPF (Income fax) credifor - 69,874 - 83,537
Creditor Social Securily Organisms - 54,058 - 28,591
Short-torm balances with tite Public Administrations 8,627 255,955 1,656 306,021

Accounfing result and fiscal tax base reconciliation

The reconclilation between the accounting result and the fiscal fex base is the following:

Tax year 2009

Euros
Basis Instaliment
Accounting result before taxes (Profit) 120,910 36,273
Temporavy differences;

Tax (reatment of leasing contracls 3,243 973
Fiscal {ax base 124,153 37,246
Paymenls in instalments - 7419
Unpaid coiporate tax N 29,827
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Tax year 2008

Euros
Basis Instalment
Accounting profit before taxes (Profit) 58,494 17,548
Temporary differences:

Tax freatment of leasing coniracts 2,061 618
Fiscal tax base 60,555 | 18,167
Payments in instalments - 13,022
Unpaid corporate fax y 5,145

The positive or negative temporary differences appear as a consequence of the different conslderation, for
accounting or lax effects, of the expense accounied by the Company during the perlod as a technical
depreciatlon of lhe use assets and rights from financlai leasing contracls, pursuant to what stipulated In R.D.
4/2004, of 5™ March, of Corporate Tax.

The movement of the Proflt fax account from tax years 2009 and 2008 is the following:

Tax year 2009

Ewos
Balance Balance
31-12-2008 Increase Decrease 31-12-2009
Tax treatment of leasing contiacts
13,665 2,758 (3,730) 12,692
13,665 2,758 (3,730) 12,692
Tax year 2008
Euros
Balance Balance |
31-12-2007 Increase Decrease 31-12-2008
Fax treatment of leasing contracts
14,283 3,126 (3,744) 13,665
14,283 3,126 (3,744) 13,665

According to the current Law, the taxes cannot be considered definiiely assessed uniil the statements presented
have been Inspected by 1he tax authorities or until the 4-year perlod of preseription has passed. At the closing of
{ax year 2009 the Company has no inspection In course. The Adminisirators constder the assessmants of the
mentioned taxes have been carrled out appropriately, so, In case of a tax audit and of disagreements in the
interpretation of the current Law by the tax (reatment given to the operalions, the resulling contingsnt Habiilties
shall not affeet in a signiftcant way the current Annual Accounts [n case they are materialized.
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12, Contingent asssts

Up to the 31st December, 2008 the Company has different guarantees granted requlred to coniract wilh
Publie Organlsms for a value of 37,261 Euros, The amount granled for {hls concept Turing year 2008 added

up to 508,303 Euros.

13. I[hcomoes and expenses

a) Net amount of the annual lurover

The net amount of the annual furnover registersd by the Company corresponds with the incomes oblained
theough the activily mentioned in its corporale purpose.

The Information of this section of the Profit account up to 31st December, 2009 and of 2008 |s the following:

Euros
Division 2009 2008
Services vendering to third patties 5.517.926 5423.077
Services rendering — Group Companies (Note 15) 703.2 788.4
6,223,137 6.211.564

Practically the whole of the services rendering has been cargied out within the country.

b} Provislons

The breakdown of this section of the Profit and Loss Account of the tax year ended on the 31st Decamber,
2009 and 2008 Is the following:

Huros
2009 2008
Purchase of other provisions 112,386 184,374
Works canied out by other Companies 40,308 401,649
Works earied out — Group Companies (Note
15) 1,994,355 2,089,731
2,147,049 2,675,754

Practically the whole amount of purchases made {o providers has hean made within the country.
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¢) Staff expenses

Tha breakdown of tha item *Staff expenses” of the Profit and loss Account up to thed1st December, 2008 and
2008, is the following:

Buros
2009 2008
Salaries and equivaletits 2,035,034 | 1,974,092
Social Security by the Company 598,651 542,954
Total 2,633,085 12,517,040

The average number of people employed during tax year 2008 and 2008, dstailed by categories, Is the

following:

According to whal requirad in arlicle 200.9 of #
Company's staff up to the end of the year is broken down by categories for t

follows:

Categories 2009 2008

Senfor Management 0.5 1.0

Technieal staff and intermediate 62.0 66.0
managemeint

Adminlstrative staff 30 7.0

Tolal 65.5 4.0

he Public Limiled Contpanles Law, the distribution by sex of tho

ax years 2008 and 2008 as it

2009 2008
Categories Men Women Men Women
Senior Management 0.5 - 1 -
Technical staff and inlerimediate 36 26 41 25
managetent
Administrative staff - 3 2 5
Tofal 36.5 29 44 36
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14.

d) Other exploltation expenses

The information of this sectlon regarding the allached Profit and 1.oss Account of tax year 2009 and 2008 Is

the followlng:

Euros
2009 2008

Leasing and rules 364,859 311,698
Repalts and maintenance 7,687 5,557
Independent professionals services 73,022 49,888
Transportation 74 -
Insurance premiums 66,344 55.921
Bank services and other similar 28,212 19,856
Supplies 3,396 2,904
Other services 299,633 441,402
Other taxes 14,052 10,584
Losses for trade operations 434,660 -

1,291,939 897,810

The fees related to the Audit services of the Annual Accounts of tax year 2008 of the Company add up to 9,766
Euros. This cost has rot been accrued durlng tax year 2009 and shali be registered In tax year 2010 when

recaiving the invoice.

Environmontal aspects

Conslidering the activities of the Company, it has no responsibliities, expenses, assels nor provisions or
eventualities of snvironmental nature which could be significant In relation to the equity, the financlal sifuation and
the results, This Is why the spacific breakdowns are not included in this Report.

The Company Administrators consider there are no eventualities related to the proteclion and develapment of the
Environment, and they do not conslder necessaty to register in the Annual Accounts any endowment to the

provision for risks and expenses of environmental naltire up to the 31% of December, 2009 and 2008,
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45, Qperations with linked parts

The Information regarding the salaries and transaclions made Turing {ax year 2009 and 2008 belween the
Company and the “Group Elsamex" Is the followlng:

Buros
Receivable accounts Accounts to be pald Incomes Expenses
For service For service
2009 rendering rendering Rendered | Recelved
Credits Loans services services
Institmto Téenico de [a Vialidad y del - 200,781 . - - -
Transporic S.A,
Proyectos de Gestidn, Sistemas, Céloulo y - 200,805 - - - -
Anglisis S.A.
Centro de Investigacién Elpidio Sénchez - - - - -
Marcos, S.A 694,674
Geotecrtla 7, S.A. - 5,000 - - - -
CGI-8, 8.A. . - - . . .
Sﬁ;\lc}lez Marcos Sefializacién ¢ Twagen, - 6,085 - - - -
S.A,
Seftalizacion, Viales o Iimagen, S.A. - 75 - - . -
Control 7, S.A. - 262,346 - - - -
Elsamex, S.A. - - - 2,472,476 692,748 | 1,994,355
Inversiones Tyndrum, S.A. - - - 112,140 - -
Elsamex Infermacional, S.1. - 215,380 - - - -
Grusamar Ingenierfa y Consaliing, S.L. 13,390 | 1,378,128 156 - 12,462 -
TOTAL 13,300 | 2,963,274 156 | 2,584,616 |705,210 1,994,355
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Euros
Receivable accounts Accounts to be paid Incotes Expenses
For service For service
2008 rendering rendering Rendered | Received
Credits Loans gervices services
Iustitule  Téenico de la Vialidad y del - 187,079 232 - - -
Transporic S.A.
Proyectos de Gestitn, Sistemas, Céleulo y - 184,172 5,368 - - -
Anélisls S.A,
Centeo de Investigacidn Tlpidio Sinchez
Marcos, S.A - 700,831 “ - - -
Geoteenia 7, 8.A, - 5,000 - - - -
CGI-8, 8.A - - - - - -
Sénchez Marcos Sealizaclén ¢ linagen, - 6,613 186 - - -
S.A,
Seftalizacidn, Viales ¢ Imagen, S.A. - - - 64,925 - -
Control 7, S.A. - 155,285 1,160 -
Elsamex, S.A. 225,247 - 1,877,911 - 1,978,242
Elsamex Tnternacional, 8.L. - 75,380 - - -
Grasamar Ingenierla y Consulting, S.L. 576,395 335,715 10,391 - - 897,914
Others 263,200 15,661 - 91,415 -
TOTAL 1,064,842 | 1,665,736 17,337 | 2,034,251 - 2,876,156

The natures of the fransactions which take place among the diffsrant Companies of the Group Elsamex are the
follawing:

- Services renderlng (sub-contracting): some Companies of the Group Elsamex render addilional services o
Atenea for it to be able fo carty oul its activity.

- FInanclal operations: There are some monetary lransactions ameng lhs entifies of Group Elsamex which take
place as far as the companles need liquidity. These Intragroup transactions bear interests,

- Administrative and financlal services and Human Resources; the Company Elsamex, S.A. renders
administrallve, Jurldlc, legal and tax services to the other Group companles from its Head offices in Madrid.

The method for fixing the transfer prices policy is different depending on the kind of {ransaction to make:

&) Regarding the transactions which consist in services rendering (sub-contracting) among the differont entilies of
the Group, the methed used s the *re-sale price method®, by which the usual margin in idenfical or similar
operations with indepandent people or enlilles s subleacted Trom the sale price of an asset. Otherwise, the
margin subtracted shall be the one independent people or entiles apply to comparable situations, making, if so,
the necessary corrections in order to obtaln the equivalent and to consider the special features of the operation.

b} Regarding the financial transactions and the administrallve services among the different enfilies of the Group
the method used is the “comparable free price method”, by which the price of he asset or service Is compared In
an operalion among people or enlities linked with the price of an asset or service which is identical or has similar
fealures in an operation among Independent pecple or services in comparable siluations, making, if so, the
necessary correclions in order to obtain the equivalent and to consider the special features of the operation.

The whole of the balances which exlst among the linked entllies on the 31 Decamber, 2000 and 2008 are net,
due and recelvables,
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The Gompany is currenlly filing all the documentation requested by the Law (article 16 of the Corporate Tax
Rules) in order lo describe the different rendered and received services and bear the transfer prices applied to
the transaclions carrisd out among the different entlties of the Group Eisamex.

Delall of pariiclpations In companies with similar activitfes and earrying out of

slmilar activilles whether on a fraolance or contractual by the Administration,

According To what stipulated in arlicle 127 ter. 4 of the Publle Limited Companfes Law, Introduced by the Law
26/2003, of 17" July, by which Law 2471988, of 28" July, of the Sscurities Market Is modifled, and the Public
Limlted Companles Rewritten Text in order to reinforca the transparency of the Public Limited Companles, it is
announced that at the closing of tax years 2009 and 2008 the members of the Board of Directors of Alenea
Seguridad y Medlo Ambiente, 3.A. have not had participations In the capital of compantes with the same, similar
or addilional kind of aclivily as the one which constitutes the corporate purpose. Likewlss, they do nol carry out
acliviiles of the same, similar or additional kind of activily as the one which conslilutes the corporate purpose of

the Company.

During tax years 2009 and 2008 the members of the Company's Board of Directors have not recelved any
remuneration based on their post,

The Company has not conlracted any obligation regarding penslons, guarantees, llife or any other kind of
instirances in favour of the Board of Directors mambers.
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16.

There are no advances, credits nor obligations assumed by the Company, through the Board of Directors
members,

Data of the Senlor Manacrement staff:

Posts or functicens held or
Name oxecuted in the Company Remuneration tax year 2009

Directive staff Management 90,290

Later facts

After the closing of the tax year, and up fo the date of the formulation of these Annual Accounts, no werlh
mentloning significant later facts have happened.
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Atenea, Seguridad y Medio Ambiente, S.A.

Management Report
of the fiscal year finished on the
31% December, 2009

For Afenea, Segurdad y Madic Ambiente, S.A., 2009 has meant lts consolidalion as a Company in the
Environment fleld, gelling to be consldered as one of he most Important companies of the public sactor in this
field, both in the Cenlral Administration and in the Autonomic Adminlstrations. Likewise, il has mainlalned a
slable development within the business lines of fhe Coordination of Securily and Health. Atenea has a strong
presence in the sector of coordination services rendering and, it does also conlinue In the line of priviteged
positloning among the companles of the Environment flald.

The award of the number of contracts has haen malntained in these flelds, both In public organisms and in the
private ones, and the consolldation of the involcing volume compared to the previous year has baen remarkable
teo. The pernanence of Alenea In the Intematlonat market, together with the carrying oul of works In Latin

Anerica shall be emphasized {oo.
Thoe purpose of Atenea for next year 2010 is to continue keeping its Loadership posilion as reference company

within the world of Occupational Risk Prevention, and to gst to Increase the hlring In the Environment field, as
well s to try to develop business linas within the Consulfancy Area referred to its competence scope.

Up 1o the dale of the formulation of this Management repor, no significant later facts which could affect the

Annual Accounts of tax year 2009 have happenad and there has not been any movements of purchases and
sales of own shares elther.
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Procedure of the Annual Accounts Formulation

In compliance with the rules stipulated in the Public Limited Companles Law, the Board of Dlrectors of Afenea,
Seguridad y Medio Ambients, S.A., formulated the Annual Accounts of fax year 2009 on the 27th January, 2010,
which shall be submilted to approval it the Shareholders General Board,

Mr. Sachin Baldeoprasad Gupla Mr. Ramchand Karunakaran  Mr. Arun Kumar Saha

Mr. José Maria Méndez-Vigo Mr. Fernando Bardisa Jorda
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