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INDEPENDENT AUDITOR'S REPORT 

To the Members of 
ELSAMEX INDIA PRIVATE LIMITED 

Report on Financial Statement: 

We have audited the accompanying financi al statements of ELSAMEX INDIA PRIVATE 
LIMITED ("the Company") which comprise the Balance Sheet as at 31st March 2013 , and 
the Statement of Profit and Loss and Cash Flow Statement for the year then ended , and a 
summary of significant accounting policies and other expl anatory informati on. 

Management's Responsibility for the Financial Statements: 

Management is responsible for the preparation of these finan cial statements that give 
a true and fair view of the financial position, financial performance and cash flows of the 
Company in accordance with the Accounting Standards referred to in sub- section (3C) of the 
section 211 of the Companies Act, 1956 ("the Act" ). This respon sibility include s the design, 
implementation and the mainten ance of internal control relevant to the prepa ration and 
presentation of the financi al statements that give a true and fair view and are free from 
material misstatem ent , whether due to fraud or error. 

Auditor's Responsibility: 

Our Respon sibility is to express an opinion on these financial statements based on our 
audit. We conducted our audit in accordan ce with the Standards on Aud iting issued by the 
Institute of Chartered Account ants of India. Those Standards require that we comply with 
ethical requirements and a plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

An Audit involves performin g procedure s to obtain audit evidence about the amounts 
and disclosures in the financi al statements, The procedures selected depend on the auditor 's 
jud gment, including the assessme nt of the risks of material misstatement of the financial 
statement, whether due to fraud or error. In making those risk assessments, the auditor 
consid ers internal control relevant to the compan y's preparat ion and fair presentation of the 
financ ial statements in orde r to design audit procedures and are appropriate in the 
circumstances . An audit also includ es evalu ating the approp riateness of accounting policies 
used and the reasonableness of the accounting estim ates made by management , as well as 
evaluating the overall prepar ation of the financial statements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to pl'O vjdc a basis of our audit report. 
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Opinion: 

In our opinion and to the best of our information and according to the explanations 
given to us, the financial statement s give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generall y accepted in India : 

(a) in the case of the Balance Sheet of the state of affairs of the Company as at March 
31 st, 2013; 

(b) in the case of the Profit and Loss Account, of the profit for the year ended on that 
date ; and 

(c) in the case of the Cash Flow Statement , of the cash flows for the year ended on 
that date. 

Report on Other Legal and Regulatorv Requirements: 

(1)	 As required by the Companies (Auditor 's Report) Order. 2003 ("the Orde r" issued 
by the Central Government of India in terms of sub-section (4A) of section 227 of 
the Act, we give in the Annexure a statement on the matters specified in 
paragraphs 4 and 5 of the Order. 

(2) As requi red by section 227(3) of the Act, we report that: 

a.	 We have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

b.	 In our opinion proper books of account as required by law have been kept by 
the Company so far as appears from our examination of those books; 

c.	 The Balance Sheet , Statement of Profit and Loss. and Cash Flow Statement 
dealt with by this Report are in agreement with the books of account; 

d.	 In our opinion, the Balance Sheet. Statement of Profit and Loss, and Cash 
Flow Statement comply with the Accounting Standard s referred to In 
subsection (3C) of section 211 of the Companies Act. 1956; 

e.	 On the basis of written representation s received from the directors as on 
March 31, 2013, and taken on record by the Board of Directors. none of the 
directors is disqualified as on March 3 1. 20 13 , from being appointed as a 
director in terms of clause (g) of sub-section ( I) of section 274 of the 
Compan ies Act. 1956 exc ept in the cas e of Mr Himanshu Vashist f or which we 
ore unable to g ive our op inion. as the company has J701 received any written 
represe ntationfrom him, regarding the abo ve: 

For GUPTA MAHESH & CO . 
Chartered Accountants 
Firm' s Registr . 1 No. 005427C 

e 
Place: kjtZ.W J)eA Ju 
Date: ) 11·tr& ·~t:7;':; Mahesh Cupta 

Prop. _ 

Membership No.074202 



ANNEX URE TO AUDITORS' REPORT 
(REFERRED IN OUR REPORT OF EVEN DATE) 

I. a) Th e Co mpa ny has maintained proper records showing full par ticulars , 
including quantitative details and situation of fixed ass ets. 

b) Accordi ng to the informat ion and ex planations give n to us. al l the fixe d ass ets 
ha ve been physicall y verified by the Ma nage me nt du ring the year and no 
materi al discrepancie s noti ced. In our opinion the freque ncy of such 
ver ifica tion is reason abl e having regard s to the size of the com pa ny and the 
nature of its assets . 

c) Durin g the yea r. the Co mpany has not d isposed off su bstanti al part of fix ed 
asse ts and therefore, the questi on of effec t o n going conce rn assumptio n does 
not ari se. 

2. a) As ex plain ed to us, the invento ries have been physica lly verified by the 
managem ent during the year by the management and in ou r op inion, the 
frequency of verific ation is reason able. 

b) In our opinion, the procedures of physica l verification of inventory fol lowe d 
by the man agem ent are reaso nab le and adeq uate in relati on to size of the 
co mpany and the nature of its business. 

c) On the basi s of our ex amin ation of the invent ory records. in our opi nion, the 
co mpa ny is maintain ing proper record s of inven tory. No material 
discre panci es wer e not iced on physica l veri ficat ion of invento ry/work in 
progress as co mpare d to book record s. 

3. 
a) Th e compa ny has granted loan to one " 1,. parties covered in the registe r req uired 

to be main tain ed under sec tion 30 I of the Ac t. Th e maximu m amo unt 
outstanding during the year was 3.592,39 8 (Pre vious year Rs. 3,5 92,3 98) and 
the year end balance was 3.592 .398 (Prev ious year Rs. 3.592,398) 

c) The co mpan y has taken interes t free unsecured loan fro m NIL party and 
interes t bearing unsecured loan from one "j " party covere d in the register 
required to be maintai ned under section 30 I of the Ac t. The maximum amou nt 
outstand ing was Rs. 64 .80.48 7 (Pre vious year Rs. 18,767,1 50) and the YCClr 
end balance was Rs. N IL (Prev ious year Rs. 64 .18.350) any loans, secured or 
unsecu red , from Compa nies. fir ms or other par ties covered in the register 
maintained under section 30 I of the Act. 

d) The rate of interest and othe r term s ane! co ndi tions of loans give n/ take n by the 
Co mpany, secured or un secured are pr ima f~ cil'-'1O t prej udi cial to the interest 

f ~tl
of the Co mpa ny. 
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e)	 As per terms and conditions governing the loans, receipt of pr incipal amount 
is in acco rdance with the terms and condition of the Joan . No interes t has been 
received during the year, since the loans are interest free. 

4.	 In our opinion and acco rding to information and explanations given to us, there are 
generally adequate intern al control procedures commensurate with the size of the 
company and the nature of its business for the purchase of invento ry, fixed assets and 
for the sale of goods and serv ices. 

5.	 a) In our opini on and acco rding to the information and explanations given to us. the 
particulars of contracts or arrangeme nts referred to Section 30 I of the Act have 
been entered into the Register maintained under section 30 1 of the Act. 

b)	 In our opini on and acco rding to the inform ation and explanations given to us. the 
transactions made in pursuance of such con tracts or arrangements entered into the 
reg ister in pursuance of Section 30 1 of the Act and exceedin g the value of Rupees 
Five Lacs in respect of any party dur ing the year, have been made at prices which 
are reasonable havin g rega rd to the market prices prevailing at the relevant time. 

6.	 In our opini on and acco rding to the informa tion and explanations given to LI S, durin g 
the year, the Company has not acce pted any deposits from the publi c within the 
meanin g of Sections 58A and 58AA of the Companies Act, 1956 and the Companies 
(Acceptance of Deposit) Rules. 1975. Accordin g to the information and expl anations 
given to us, no order has been passed by the Company law Board or National 
Comp any Law Tribunal or Rese rve Bank of India or any cour t or any other Tribunal 
durin g the year. with respect to above referred sec tions . 

7.	 In our opinion. the company has an internal audit system comme nsurate \\ ith its size 
and natur e of its business. 

8.	 As explained by the management. the Central Government has not prescribed the 
maintenance of cost records under sect ion 209( I) (d) of the Act in respect of activities 
of the Company. 

9.	 a) Accordi ng to the information and explanatio ns given to us by the management, 
the Company during the year is regular in depos iting with the appropriate 
auth orit ies the undisputed statutory dues including Income Tax.. Sales Tax and any 
other statutory dues. 

b)	 According to the informat ion and explanation given to us, no undisputed amounts 
payable in respect of Incom e Tax. Wealth Tax. Sale Tax. Customs Duty and excise 
duty were outs tandin g as on 31, I March . 20 13 for a per iod of more then six month 
from date of becoming payable. 

10.	 The company does not have accu mulated losses as at the end of the year. The 
Company has not incurred any cash losses in the current and in the immediately 
preceding finan cial year. 
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11.	 According to the record s of the company examined by us and the information and 
explanations given to us, the compa ny has not defaul ted in repayment of dues to any 
financia l instituti on or banks. 

12.	 The Company has not granted any loans and advances on the basis of security by way 
of pledge of shares, debentur es and other securities. 

13.	 The provisions of any special statute applicable to chit fundi nidhi/ mutual benefit 
fundi societies are not applicable to the co mpany. 

14.	 The company is not dealing a dealer or trader in shares. securities, debentures and 
other investments. 

15.	 In our op inion and accordin g to the inform ation and explanation given to LI S. the terms 
and conditions of the guarantees given by the compa ny. for loans taken by others 
from banks or financial institutions dur ing the year, are not prejudicial to the interest 
of the company. 

16.	 According to the informati on and explanation given to us and on the overa ll 
examination of the Balance Sheet. the Company has applied term loans for the 
purpose they were ob tained . 

17.	 On the basis of an overall examination of the balance sheet of the company. in our 
opinion and according to the information and explanations given to us. there are no 
funds raised on a short-term basis which have been used for long-term investment. 

18.	 The company has not made any preferential allotment of shares to parties and 
companies covered in the register maintained under Section 30 1 of the Act dur ing the 
year. 

19.	 The company has not created secur ity 0 1' charge in respect of debentures issued and 
outstandin g at the year-end. 

20.	 The company has not raised any money by public issue during the year. 

21 . During the course of our examination of the books and records of the company. 
carried out in acco rda nce w ith the generfl ily accep ted auditing practices in India. and 
according to the information and explanations give n to us, vve have neither come 
across nor have been informed of any instance of fraud by/on the company. 

Place - Ai ew ,,(JdJrJ For Gupta Mahesh & Co. 
Date - Jl( 'lJb '~o lJ Chartered ·c.ountants 

) 
Mahesh Gupta 
Prop. 
Memb er ship No.U74202 
Registration No.00542 7C 



Elsamex India Private Limited 
1304,43 Ch ir anji v To we l. Neh ru Palace , Nev. Delhi 11001 9, India 

Balanc e Sheet 

As at 31st March 2013 

Parti culars Notes 
As at 31st As at 31st 

March 2013 March 2012 

1. EQUITY AND LIABILITIES 

Shareholders ' Funds 

Share Capit al 2 21,180,000 21,180,000 

Reo,,)v e and Surp lus 3 32,219,542 4,673,997 

53,39 9,542 25,853,997 

Non Current Liabilities 
Lon g Te rm Borrowi ngs 4 170,206 544,957 

O ther Long Te rm Liability 5 8,382,448 9,335,841 

Long Term Pro visions 6 315,029 313,904 

8,867,683 10,194,702 

Current Liabilities 

Trade Payables 7 43,565,43 3 28,109,254 

Othe r Current Liabil ities 8 5,232,024 8,271,913 

Sho rt Term Provisions 6 11,382,891 10,436,448 

60,180,348 46,8 17,615 

TOTAL 122,447 ,573 82 ,866,314 

II. ASSETS 
Non Current assets 

Fixed Assets ( Net Block ) 

Tangible Asse ts 9 5,106,476 4,568,642 
Long Term Loans and Adv an ces 10 25,835,695 19,830,863 

30,942,171 24,399 ,505 

Current Assets 

In ven tori es 11 9,736,496 7,395,856 

Tr ade Recev iables 12 60,895,669 37,894,156 

Cash and Cash Equivalent 13 893,943 2,735,463 

Sh ort Ter m Loan & Ad van ces 10 19,979,294 10,441,334 

91.505,40 2 58,466,809 

TOTAL 122,447 ,573 82,866,314 

Signifi cant Accounting Polic ies 

The notes referred to ab ov e form an integral pa rr o f the fin ancial statements 

For and on behalf o f the Board of Directors 

Direc to r Dir ec tor 



Elsarnex India Private Limited
 

1304,43 Chiranj iv T owe r, Neh ru Pal ac e, New Dcl hi - 1 100 19, Indi a
 

Profit & Loss Account
 
For the yea r ended 31st. March 20 13 

._---------~:..--- ._- - - - - - - - ----- ----
Particu lars 

Revenu e From Opera tion 

Other Income 

T oral Re ven ue 

Expenditure 

Cost of Material Consumemed 

Employee Benefit Expenses 

Finance Cost 

Deprecia tion and Amortisation 

Othe r Expenses 

Total Exp enses 

Pr ofi t/t Loss) before taxati on 

Tax Expenses 

Cur rent Tax 

Provision Income Tax (Prior Period) 

Total Tax Expenses 

Pro fit / (Loss) For th e year
 

Earnin gs per Share (Basic and Dilu ted)
 

(Nominal value Rs 10 per share)
 

Significant Accou nting Poli cie s 

The notes referred to above form 

As pe r o ur report of eve n date 

For Gu pta Mahesh & Co. 

Chartered Acco 
/-"- '('--~.... 

Year ended on Year ended on 
Notes 

31st March 2013 31st March 2012 

14 285,053,4 13 153,328,268 

15 10,250 11,031,418 

285,063,663 164,359,686 

16 221,620,708 116,384,726 

17 17,511.452 11,941,46 1 

18 640,88 1 1,655,297 

9 1,515,188 1,191,246 

19 9,324,760 6,48 1,097 

250,612, 989 137,653,827 

34,450,674 26,705,859 
= = =====­

11,250,000 7,300,000 

(4,344,871) (575,997) 

6,905, 129 6,724 ,003 

27,545,545 19,981,8::5 

20 13.01 

an integral part of the fina ncial statements 

For and on behalf of the Board of Directors 

Directo r Directo r 

Fi r m Registr Cl t ion i\; 0 . OU5427C 

~' l ,:( e , i ~(' 1\" [' d il l 
i\ :t ;· · ltA .iJ'b ') 0 L3 
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Elsamex India Private Limited 

Cash Flow Statement for the ye ar ended 31st March 2013 

A	 CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit after tax 

Adjustment for ; 

Depreciation 

Interest received 

Interest paid 

Foreign Exchange Loss/(Gain) 

Operating profi t before changes in W orking Capi tal 

Adjustments for changes in Working Capital and provisions: 

Inventories
 

Trade receivables
 

Loans and advances
 

Current Liabilities
 

Provisions
 

Cash generated from operations 

Foreign Exchange Fluctuation
 

Net Cash from Operating activ iti es
 

B	 CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES 

Fixed Assets 

Purchase 

interest received 

Net Cash (used in) inves ting act iv it ics 

C	 CASH FLOW FROMI (USED IN) FINANCING ACTIVITIES 

Increase/(Decrease) in Unsecured Loan 

Share Application money 

Interest paid 

Increase/(Decrease) in Secured Loan 

Net Cash fr om financing activit ies 

D	 NET INCREASE I (DECREASE) IN CASH 

AND CASH EQUIVALENTS 

Cash and Cash Equivalents (Opening balance ) 

Cash and Cash Equivalents (Closing balance) 

Rupees 

1,515,188 

(10,250) 

640,881 

24,986 

(2,340 ,640) 

(23,001,514) 

(15,542,791) 

11,462,897 

947,568 

(24,986) 

(2,053,023) 

10,250 

(640,881) 

(374,751) 

For the year ended 
31 March 2013 

Rupees 

27,545 ,545 

2,170,805 

29,716,350 

(28,474,479) 

1.241,871 

(24.986) 

1,216,885 

(2,042,773) 

(1,015,632) 

(1,841,520) 

2,735,463 

893,943 

-\J€ I 

For th e year cnd ed 

31 March 2012 

Rupees Rupees 

19.981.856 

1.191.246
 

(117,081)
 

1.655,297
 

168,187 

2,897.649 

22,879 .505 

(7,395 .856) 

(20,957,186) 
(8,634.665) 

(1.448 .757) 

6,850,516 (31,585,948) 

(8,706,443) 

(168,187) 

(8,874,630) 

(2,285,844) 

117,081 

(2,168,763) 

(1.655,297) 

544,957 

(1.110,340) 

(12,153.733) 

14,889,195 
2,735,462 



Notes for Cash Flow State ment : 

Detail of Opening and Closing Cash & Cash Equivalent 

Closing Opening 
Cash in Hand 177 ,660 342,339 
Balance wit h Scheduled Bank 

In Current Account 625 ,073 2,302,134 
In Fixed Deposit Account 90 ,990 90,990 

893,943 2,735,463 

2 The above Cash Flow Statemen t has been prepared under the indirect method setout in Accounting Standard (revised) -3 (AS-3) noti fi ed 

by Companies Accountin g Standard Rules,2006 

3 Figures in brackets indicate cash outgo. 

4 Figures have been rounded off to the nearest rupees. 

For and on behalf of the Board of Dir ect ors 

Director Director 

Date 

Place 

Aud itor 's Cert ificate 

We, have verified the above Cash Flow Statement of Elsamex India Private Limited for the year ended March 31, 2013. The statement has been 
prepared in accordance with the requirement of AS 3 (revised) not ified by Companies Account ing Standard Rules,200b and is in agreement with 
the Profit and Loss account and the Balance Sheet of the Company, covered by the our report of even date to the members of the Company . 

As per our repor t of even date 

Gupta Mahesh a Co. 
Char te red Accountants­

~ Iy

Mahes~upta I_-

Proprie tor ~ 

Membership No. 0"42Q2~ ../ 

Firm registration No. 005427C 

Place : ueio uOe/tJ, 
Date : tu.()"(;,. :i.0 L1 



Elsamex India Private Limited 
1304 ,43 Ch ira n jiv Tow er , Neh ru Pa lace , New Delhl- l lOO l9 , India 

No tes formin g part of the Balan ce Sheet 

As at 31st March As at 31st March 
2013 2012 

Rupees Rupee s 
Note 2 

Share Capital 

Authorised Capital 

45,00,000 equity shares of Rs 10 each 45,000 ,000 45,000,000 

Issued, subscr ibed and paid up Capital 

2,118,000 (previous year 2,118,000)
 

equity shares of Rs 10 each fully paid 21,180,000 21,180,000
 

21,180, 000 21,180,000 

(a) Sh are holders hold ing more than 5% shares 

As at 31st March 2013 As at 31st March 2012 

No. of Share Percentage of No . of Sha re Holding Percentage of 
Name of Shareh older Hold ing H old ing Ho ldmz-

ELSA 1vIEX,SA SPA IN 2100000 99 .15% 2 100000 99.15% 
-

(b) M ovement of Equ ity Sh ar es
 

Equiry Shares
 

Parti cular s As at 31st March 2013 As at 31st March 2012
 
Number Amount (Rs.) Number Amount (Rs.) 

Shares ou tstanding at the beginning of rhe year 2118000 21,180,000 00 2118000 21,180,000.00 

Shares Issued du ring the year - - ­
_ _ 0 · - - . 

Shares bought back du ring the year - - - ­

Any Other movement (please specify) - - - ­

Shares outstand ing at the end of the y~a r 2118000 21,180,000.00 2118000 21180000 
-

Note 3 
As at 31st Mar ch As at 31st March 

Reserve and Surplus 2013 2012 

OpenInl?, Balanee 4,673,997 (15,307,859)
 

Add: Prr.lit/fl.oss) as per Profit and l o" Acco unt 27,545,C; ,15 19,981,856
 

32,219,542 4,673,997
 

Fl PL 



Elsarncx India Privat e Limit ed 
UO,I ·13 Chrranji v Towcr , Nc: hi ll Palace, New Delh i- l J00 19, Jnd ia 

Not es form ing parr of the Bala nce Sheet 

Non - Current 

31st Mar ch 2013 31st March 2012 

Cu rre n t matu rit ies 

31st March 2013 31s t March 2012 

Not e 4 

Long Term Borrowings 

a. Term Loa ns 

- From Bank (Secured) 

Amou nt disclosed under the head 

"Other current Liabilities" note no 8 

TOTAL 

170,206 

170 ,206 

544,957 

544,957 

495 ,444 

(495 ,444) 

495,444 

(495,444) 

No te 5 

Othe r Lon g Term Liabil irie s 31st March 2013 31st March 2012 

(a) Secur ities Deposit Received 8,382,448 9,335,34 1 

TOTA L 8,382, 448 9,335, 841 

Note 6 Long Term Short Term 

Provisions 31st March 2013 31st March 2012 3 '1 st March 2013 31st March 2012 

a. Provision for em plo yee ben efits 

Prov ision for gratu ity 315,029 313,904 1,932 5,489 

b. Other s Pr ovisions 

Provision for Tax (AY 2013-14) 11,250,000 

Provision for Tax (AY 2012-13) 7,300,000 
Provision for Tax (AY 2011·12) 3,000,000 

Tax Dem and 130.959 130,959 

TOTAL 315 ,029 11,38 2,891 10,436,448 

EIPL 



Elsamex India Private Limited 
1304 ,43 Chiranjiv Towe r, Nehru Pal ace , ~ c w De lh i- 110019, Ind ia 

N otes form ing pan of the Balance Sheet 

As at 31st March 

2013 

As at 31st March 

2012 

Note 7 

Trade Paya bles 

Payables outstanding for a period less than six months 

- Unsecured Payables 43,565,433 28,109.254 

TOTAL 43 ,565,433 28,109,254 

Note 8 

Other Current Liabilities 

Current Maturity of LongTerm Debts 
Expenses payable 

Du ties and Taxes Payable 

Moblizati on Adv ance- BKEL 

IL&FS Transportation Nerwo-k Limit ed 

(14 % Unsecured Loan ) 

TOTAL 

Initials~~ 
f j 00.°;\ 

EIPLI '<J~'&I 
'~iJ!§rp 



Elsam ex India Priva te Limited 
1304,·n Chiranjiv Towe r , Neh ru Palace, New Delhi -l ]00 19 , India 

N  OH' ~ forming part of t he Balan ce Sheet 

Not e 9 

Fixed Assets 

[:",," 
Plant dod ;,\1ilCh i 

G l flo ' equip m en 

Rate o f 

De p riciat io n 

13.9 1% 

13.9] % 

Gross Block 

Op ening as at Addi tion s 

l st Ap ril 2012 

396,540 27 1,450 

488 ,574 428,278 

Deductio ns 

-

-

Closing as at 

3 1t h March .2013 

667,990 

916,852 

Acc umul ated 

u pt o 1st Apri l 

20 12 

109,527 

196.438 

Dep on 

Opening 

Balan ce 

39 ,920 

72 ,521 

D epreciat ion 

Dep , On 

Add ition for t he y ear 

22,684 62 ,604 

94 .439 166,960 

Ded uc tion s 

-

-

Accu mu la ted 

u pto 3 1st 

March . 20 13 

112.1 31 

363.399 

(Amo unt in Rs.) 

Ne t Block 
-­

A~  at 31 st 

As at 3 1st Marc h 

M drch . 201 3 2012 
-­

-:Ol  ~)-)49'i 859 

I 

553.45:\ 292. nO l 
lu rruture and Fi. 18.10% 16] ,67 1 359 ,468 521,139 113,4 24 8 ,734 20,604 29,337 - 142.761 378,37 8 48,24 , 

Vehicle" 

Cll m  pw f.~ r ::;  

25.11 Y'l " 

40% 

7,5 16.682 

507,07 5 

213,714 

, 
339,145 

7,730,396 

846,220 

3,7 36,189 

346,322 

978,774 

64 ,299 

25 ,873 

40 ,352 

1,004,646 

104,65 J 

- 4,740,835 

450 ,973 

2,989 .5(>1 

395 .247 

3,780.493 

160.7 5:\ 

S He Offlce(Co nlamor ) 440,968 440,968 - 146,990 146 ,990 146,990 293.978 

Tota l 

Pr ev ious Year 

9,070,5 42 

6,784, 698 

2,05 3,023 

2,285,844 

- 11,123,565 

9,070,542 

4,501 ,900 

3,3 JO,654 

1,164 ,248 350 ,9 42 

I , J91,2 45 

1 ,515 ,188 

1.19 1,246 

-

-

6 ,0 17 ,089 

4,50 1,900 

5, 106,476 

4,568,642 

4,568 ,642 

:\,474 04 4 

EI PL 



Elsarnex India Private Limited 
13() 1, . ! ~ \ _ ' h i r ;j n j ~ v Tower , I eh ru Palace, :'>J ew Deih l 1100 19, Ind ia 

N Oli'S forming part of the Balance Sheet 

N ote to 
Loans & Advances: 

Long term Short Term 
31st March 2013 31st March 2012 31st March 2013 31st March 2012 

a Secur ity Deposit 22,243,297 16,238,465 

b. Loans & Adv ances to relat ed Parties 3,592,398 3,592,398 

c Oth er Loans & Adv ance s 

- Dut ies & Ta xes 18,327,984 9,171,527 

- Advance to staff 480,530 76,989 

- Prepaid Expen ses 907,663 997,427 
- Other Advances 263,1j 7 195,391 

TOTAL 25,835,695 19,830,863 19,979,294 10,441,334 

EIPL 



Elsamex India Private Limited 
1304,43 Chiranjiv To we r , Nehru Palace , New De lh i- 1100 l 9, Ind ia 

Notes forming part of the of the balance sheet 

Note 11 
Inventories 

( As taken valued and Certi fied by the management) 

Closin g Stock 

Work in Pro gress 

TOTAL 

Note 12 
Trade Receivables 

(Unsecured, considered good) 

Deb ts ou tstanding for a period Less Th an six months 

Deb ts out standing for a period More Than six months 

TOTAL 

Note 13 
Cash and Cash Equivalent 

Balances with Banks 

on Current Account
 

on Deposit Account ( Sales Tax Registration Security )
 

Cash in Hand 

TOTAL 

As at 31st March As at 31st March 

2013 2012 

904,730 7,395,856 

8,831,766 

9,736,496 7,395,856 

30,771,159 33.075,624 

30,124,510 4,818,532 
60,895,669 37,894,156 

625,073 2,302.134 

90,990 90,990 

177,880 342339 

893,943 2,735,463 

Initials 

EIPL 



2012 

V' J l' P' L" d,·· t:iu)";' .2Xmrna nvatc irnite 

1304 ,43 Ch iranjiv Tow er , Ne h ru Palace , New Delhi-I 10019, india 

Notes forming part of the Profit & Loss Account 

Note 16 

Cost of Material Consumed 

Sub -contract Cost 

Ope ration & Mainte nance 

Material Consumed 

Consultancy and Professional 

Site Operating 

Hiring ,Runnin g an d Maintenan ce of Veh icle 

Tour & Travelling 

Purch ase- other mate rial 

Fre ight and Carta ge 

Rent 

Electricity and Wate r 

TOTAL 

Note 17 

Employee Benefit Expenses 

3alaries and Allowances 

Employers Con tri bu tion to PF an d EST 

Staff Welafare 

Gratuity 

TOTAL 

As at 31st March 

2013 

57,57 1.767 

2,544,995 

56,970,2 70 

2,631,610 

38,771,315 

30 ,209 ,387 

3,821,1 78 

16,311,153 

3,473 ,680 

546 ,308 

8,769,045 

221,620,708 

15,119,019 

786 ,988 

1,607,877 

(2,432) 

As at 31st March 

35,453,190 

2,112,119 

37,287,650 

1,698,766 

13,740 ,064 

14,895 ,050 

1,369,892 

2,930 ,237 

937 ,140 

259 ,000 

5,701,61 8 

116,384,726 

10,588,854 

706 ,265 

474,585 

171,757 

11,941,461 

EIPL 



Elsamex India Private Limited 
1304,43 Chi ra njiv Tower, Nehru Pala ce, New Delhi-J 10019, lndiCl 

Notes forrni ng part c f the Pr ofit & Loss Account 

Note 18 

Finance Cost 

Interest on Loans 

Ban k and Fin an cial Ch arges 

TOTAL 

Note 19 

Other Expenses 

Rent 

Legal and Professional 

Conveyance ,Tour and tr ave lling 

Duties & Taxes 

Insu rance 

Telephone & Courier Charges 

Director's Sitt ing Fee 

Office Running , Repair and Maintenance 

Printing, stationery and Advertisment 

Audit Fees 

Brokerage & Commission 

Exchange Variat ion 

Tender & Bid Expenses 
Sundry Balances Written off 
TOTAL 

As at 31st March 
2013 

264,327 

376,554 

640,881 

As at 31st March 
2012 

681 ,784 

973513 

1,655,297 

197 ,776 

458,060 

119,892 

2,875,6 14 

841,086 

505,174 

65 ,000 

613,020 

224,774 

121,330 
88,294 

168,187 

144,691 

58,199 
6,481,097 

EIPL 



Elsarnex India Private Limited 

1304,43 Ch iran jiv Towe r, Nehru Palace, New Delh i-110019 , India 

Notes form ing part of the Pr ofit & Loss Account 

As at 31st March As at 31st March 

2013 2012 

N ote 20 

Earnings per share 

Profit afte r Tax att r ibu ta ble to Equity Shareh old ers (Rupees) 
27,545545 19,981,856 

W eighted average number of equity sh ares used in ca lcu lat ing 

basic and diluted EPS 
2,118,000 2,118,000 

Nominal Value per share (Rupees) 10 10 

Basic an d d iluted pro fit per sha re (Rupees) 13.01 9.43 

Initials 

EIPL 



Elsarnex India Private Limited
 

Not es forming pan of the Financial statement
 

Note 1: SIGNIFICANT ACCOUNTING POLICIES 

Background 

Elsamex India Private Limited (t he Company) was incorp or at ed as a private limited 

comp;my on 5th [anuary 1999.ThQ co mpany is primarily (mgagQd in the bu siness of 

repair and main ten ance of infrastru ctu re projects inc luding roads , highw ays and 

co nsul ta tio n supervision o f infrastructure project s and to particip ate , represent 

co nso rtiums in infrastructure project s. 

1. SIGNIFICANT ACCOUNTING POLICIES 

a) Basis of Accounting 

The Financial Statements are prepar ed under the hist orical cos t convention in 

accordance w ith t he Generally Accepted Accounting Prin ciples in India includ ing the 

applicable Accou nt ing Standards issued pursuant to the Companies (Acc ou nting 

Standards) Rules, 2006. All income and exp enditure having a material bearing on th e 

financial sta teme n ts recognised o n an acc rua l basis. 

The fin an cia l statements are prepared in accordance with th e goi ng -co ncern principle 

and on a hi storical cos t basis. The presentation and grouping of individual items in the 

balance sheet , the income statement and the cash flow statement ar e based on the 

principle of materiality. 

b) Use of estimates 

The prepar ati on o f financial state men ts in co nfo rmity wi th the gene rally acc epted 

accounting principl es requires management to make estimates and assumptions that 

affe ct the report ed amounts of assets and liabilities and the di sclosure of contingent 

liabilities on th e date of financi al sta te me nts. Actual results co uld differ from th ose 

estimates and any revision is recognized in the current and future periods . 

c) Fixed Assets 

Fixed Assets acqu ired by the Company are rep orted at acquisition cost less accumulat ed 

depreciation and impairment losses if any. Acquisition cost in clu des the purchase price 

(exclu din g refundab le taxes ) and expenses suc h as delive ry and handling costs, 
installation, legal services etc, directly at tri bu table to bringing th e asset to the site and 

in working co nditio n for its intended use . 

An item of fixed asset is derecognised up on disposal or wh en no futu re economic 

benefits ar e ex pec ted fro m its use . Any gain or loss arisi ng on de recogn itio n of th e asset 

(calcu lated as the d iffe ren ce betw een the n~~~~~1 roceeds and the carry ing amount 

of the asset ) is include d in the in come s ta t~y"'&iltTrltk ar th e asse t is derecognised 

(~\ r j~~LH I ~ 
'-". 
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d) Depreciati on 

L Dep reciat ion on fixed assets has been provide d for on the Wri tten Down Value 

Method at the ra tes provided in Schedule XIV of t he Companies Act, 1956 on 

prorate basis. 

11.	 All catego ries of asse ts cost ing less than Rs 5,000 eac h ha ve been w rit ten off in 

the year of cap ita liza tion. 

e) Inventory Valuation 

Inven to ry incl ude the ma teria l /consumable sto res, projec t in progress (W IP) an d t he 

co mpleted projec ts . In ventory is valued a t low er of cost or market value using the First 
in First ou t method. 

The basis o f determin ing cost of invento ry , project w or k-in-progre ss and completed 

wo rks is as follows: 

Material / At cost including all direct exp enses 

Con su mable stor es incurred to br ing the material to sit e. 

Work -in- progress At cost including material cos t. services 

and ot her overheads related to projects 

under construction. 
Comple te d wor ks At cos t in cluding mat erial cost , serv ices 

and other overh eads rel ated to co mpleted 

wor ks. 

f) Provisions 

Provision s are recognised when th e compa ny has a p resent obliga tion as a result of a 

past event. It is probabl e that an outflow of resources embodying econ omic benefits will 

be requ ired to sett le the obligatio n an d a reliab le estimate can be made of the am ou nt of 

th e obligation. W here th e co mpany expec ts so me or all o f a provision to be reimbursed, 

the rei mbu rsement is recogn ised as a separa re asset bu t only when the rei mbu rsement is 

v irtually certain. The expense relat ing to any provision is presented in th e income 

state me nt net of an y re imbu rsement. 

g) Revenue 

Revenue is recognised to the ex tent that it is probable that the eco no mic ben efits will 

flow to the Group and th e revenue ca n be reli abl y measured . Revenue comprises: 
i , Project Revenue 

Revenue from pr ojects is recognized following "the percentage of co mpletion 

meth od", in acco rdance w ith AS-7 (Accounti ng for Cons tru ction contr acts) 

Revenues under per cen tage of co mple tion method is recognized , on basis of 

percentage, that of actual cos t inc urred on the proj ects u nder execution bears to 

the latest estim ated total cost 

Stage- of completio n of the project is de term in ed on basi s of percentage tha t actual 

cost inc urred, bear s to tot al esti ma ted cos t of th e project undertaken. 

The costs incu rred on projects under execut ion on which revenue is not 
recogn ized, as they are yet to be certified by ~ f>- ~ h ned au tho rities , are 

shown as invent o ry of project work -in -progre, s__ ~ ~~a [ _ 0~. Sheer 

~'~Y \ ~ 

/ 



I !.	 Interest Income 

Revenue is recognis ed as interest accru es (using th e effect ive in terest method that 
is th e rate that exactly discou nts estimated future cash receipts th rough the 

expected li fe of the fin anc ial inst rument to th e ne t carrying amou nt of the 
financial asset) . 

h) For eign Currency Transaction s 

Foreign curren cy tr an sactio ns are reco rded III the repo rting cu rr ency, by applying to 

th e for eign cu rre ncy amount the exchange rate prev ailing be tween the report ing 
currency and the foreign currency on the date of transactio n . Curr ent liabilities an d 

cu rrent assets denominated in fore ign curre ncy are tr anslated at th e exchange rate 

pr evalent on th e Balance Sheet date. The resulting di ffere nce s are recorded in the Profit 
an d Loss Account. 

i)	 Employe e Benefits 

Salaries, bo nuses, socia l security co nt ributio ns, paid annual leave and other ben efits are 

accrued in th e ye ar in which th e associated services are rendered by employees of the 

compa ny , 

The cost of accumulated compensated leave is det ermined on th e basis of accu mu lated 
compe nsa ted leav e due to an employee as on th e date of financial statement mul tiplied 

by sala ry as on th at date. 

The Gr atuity plan for the employees of the compan y is a defined benefit plan. The cost 
of pr oviding benefits under gratui ty is det ermined using the p rojected unit credi t 
act uarial va luation method. Ac tuar ial gain s and losses are rec ognised in full in th e 

pe riod in which they occ ur, 

j) Tax es 

Income Tax comprises of Current Tax and net changes in Deferred Tax Assets or 
Liabilit y during th e year. Cu rre nt Tax is determined at the amount of tax payable in 
respect of taxable in come for the year as per the Income Tax Act, 1961 

Deferred Tax Assets an d Liabilities ar e recognised for th e future tax consequences of 
ti ming differences ari sing from di fferences in accoun ting po licies as per the acco unts 
d rawn up u nde r the Companies Act an d th e Income Tax Act. Deferred Tax Asset s and 

Liabili ties other th an on carry forw ard losses and unabsor bed depreciation un der tax 

laws are recogn ised when it is reason ably ce rtain th at there will be futu re taxable 
income. Deferred Tax Asset on carry forward losses and un absorbed dep recia t ion, if 
any, are recogn ised when it is vi rtually certai n that th ere will be future taxable pr ofit. 

Deferr ed tax assets and liabi lit ies are mea sured usin g substantively enact ed tax rates . 

The effec t on deferr ed tax assets and liab ilities of a cha nge in tax rat es is recognised in 

the Profit and Loss Account in the per iod of su bstantive en actment of the change 

The carry ing amount of deferred income tax assets is reviewed at each bala nce sheet 

and reduced to the ext ent it is no longer probable that su fficient taxable profi t will be 
ava ilable to allow all or pa rt of the deferred income tax asset to be ut ilise d 

Deferred incom e tax assets and liab ilit ies are measured at the tax rates that are expected 

to appl y to th e year when the asset is reali sed or the lia b i~t. .:, ii. "v)yuled, based on la-x 
. /' 'r~r;",

rates (and tax laws) that ha ve been enac ted or substant ivel ' e 1aeted a l balance sheet 

date	 [ - I I J ~:"H I '0 
~ 
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k)	 Earn ings per Share 

T he basic earnings per sh are is ca lculated by divid in g th e ne t pr ofits aft er tax for the 

year attributabl e to t he equ ity shareholders of the company by the we igh ted ave rage 

number of equity shares ou tstanding during t he year. 

Diluted earn in gs per sha re is ca lculat ed by div iding the net profit afte r tax fo r th e year 

at tri bu table to eq ui ty shareholders of the com pan y by the weig h te d ave rage num ber of 

shares de termined by assu ming co nv ersio n on exerci se of conversion rights for all 

po te ntial dilutive securities. 

2L Contingent liabilities : 

Ban k Gua ran tee issued on behal f of the Company Rs, 1,00,000/- ( Previous year Rs 

15,00,000 ) 

22 . In	 case of maintenance I resur facing of roads projects, gen erally compa ny gives de fec t liabil it y 

wherein the co m pany undertak es to bear the expe ndi tur e on spe cified mai nte na nce. The 
con trac tee ma y reco ver the said ex pe nses ou t of the retention money w ith held by them . Based 

on past trends , the management est im ates that no mate rial expe nses to be in curred on the 

m aintenance during the unexpired defect liab ility pe riod and the said expe nses to be recogn ised 

as and when in curred . 

23. The Cash Flow Sta tement is rep orted using the indirect method, w hereby ne t p rofit before tax 

is adjusted for the e ffects of tr ansact ions of a non-cash nature an d any deferrals or accruals of 

pa st o r futu re cas h recei pts o r paymen ts. The cash flows arising from operating, in vest in g and 

fin ancing acti vities of the Compan y are 3egregated . 

24 . The Co m pany h as p rov ide d for the liability o n accou nt of Employe e be nefits on actuarial basis , 

as re qu ired by the Accou ntin g Sta nda rd on Employee Benefits (Acco u nting Stand ard 15) issued 

by the Companies (Accou nting Standard) Rules 2006 as amended by Co mpan ies (Accou nting 

Standard) Rules 2008. 

25. Disclosu re requ ired as pe r Accou nting Standard (AS) 15 (Rev ised) "Em ployee Benefits" is as 

under: 

Asset/Liabili ty Current Year Previous Year 

(Rs) (Rs) 

Prese n t Valu e of O b liga tion 316,961 3 19,393 

Fair Value o f Plan Asse ts Ni l N il 

et Assetsl (Liabili ty) recognize d in the (316,961) 

Bala nce Sheet as per p ro vision. 



The principal assumptions cons ide re d in det ermi ning gra tuity obligations for the Company's 

plans are as und er: 

Particulars Current Year Previous Year 
f- ­ - - --­ - ,­

(in %) (in %) 

Discount rat e 8,00 8.00 

Expected rat e of return on assets 0.00 0.00 

Future Salary Increase 5.0 50 

Employee turnover : 

Upto 30 years 3.00 3.00 

Upto 44years 2.00 2.00 
Above 44 yea rs 1.00 1.00 

Expenditure in foreign currency: (on payment basis) 

Particulars Current Year Previous Year 

(Rs.)	 (Rs.) 

Revenue expenses	 Nil 87,97,711 

Imports 1,68,722 Nil 
_._--_._--­

26.	 Disclosure required as per Acc ounting Standard - 18 on "Related Party Disclosures" as notified 

by CASR,2006: 

(a)	 Parties Having Control ove r the Company : 

Elsamex S.A. (Spain ) - Major Share Hold er 

IL&FS Transport Networks Limited - Ultimate Holding Company 

Infrastructure Leasing & Financial Services Limited -- Ultimate Holding 

Company 

(b)	 Parties under Com mo n Ma nagement 

Yala Con structi on Company limited 

(c)	 Details of r elated party Transa ction ( sc hed u le at tached ) 

27. Auditors' remuneration: 

Particulars	 Current Year Previous Year 

(Rs.) (Rs.) 

Audit	 84,270 82,725 

O the rs	 N il 60,667 

Total	 84,270 1,43,392 I
 
28.	 Small and Micro Enterprises: 

Under the Micro , Small and Medium Ent er prises Development Act, 2006 w h ich came int o 

force from October 2, 2006 , ce rta in di sclosures are requ ired to he ma de relat in g e n.te rprises 

covered under th.e Act. As pe r the in fo rm ation av a~labl~ ~~~; \ !I) <f mpany, ther e are no 

amounts outstanding as payab le to any sm all- scale Industrl ?ftrll ~ as~ ' arch 31. 2013 . 

,['~H I 
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29.	 Th e Compa ny is engaged prim aril y in mainta inin g an d resurfacing of roads in India . 
Accord ingly , quanti tative detail and th e information requi red un der paragra phs 3, 4C and 4D of 
Part II of Sche dule VI to the Comp an ies Act, 1956 are given to the extent applica ble. 

S. No. Particulars	 Current Year (Rs .) Previous Year 

(Rs.) 

1	 Amo unt of Pro ject Work in Pro gress as 8,831,766 7,395,856 

valued and cert ified by the management 

30.	 Disclosures pursuant to Accounting Standard -7 Construction Contracts as notified by 

CASR,2006: 

Current Year (Rs.) Previous Year 

S. Particulars	 (Its.) 

, No. 
-

1 Contract Rev en ue recognized for the year 285,053,413 153,328,268 

-
2 Aggre gate amo unt of cost incurred till Balance Sheet 250,558,108 137,595,629 

date 

3.	 Aggregate amount of recog nized Net profi ts or (loss) 34,450 ,674 26,705,858 

4.	 Amount of advances received . Nil Nil 

5.	 Amount of rete nti ons 1,80,70,220 1,12,85,776 

31. Previous	 yea r's figures have been regro uped / rearr anged wherever consider ed necessa ry to 

conform with the current year 's presentation. Figures have been roun ded off to the nearest 

rupee . 

As pe r our report of even date 

For and or behalf of the Board 

Proprietor Director Director 

Membersh ip No.074202 
Firm regi stration No. 005427C 

Place : fJ e..o 0 eJ;,::. 
Date ' 1 1.1 · !rb· ~ 0 I~ 



Elsamex India Private limited 

BALANCE SH EET ABSTRACT AND COMPANY'S GENERAL BUSIN ESS PROFILE 

For the year ending on 3 1st March 2013 

l. Registr ati on Details 

Reg istra t io n No. 

Balan ce-sheet Date 

IU74140DLl 99PTC 097789 

L_ 3l /Mar/13 

State Code L: 55 

II. Capital ra ised du ri ng the yea r (Amo unt in Rs Thousand .) 

Public Issue Nil Rights Issue [ -
Nil ~ 

Bonus Issue Nil Pri vate Plac em ent C Nil =:J 
III. Position of Mobilisation and Deployment of Funds (Amo u nt in Rs.Tho usands) 

Tot al Liabi liti es 122447 Total Asset s L 122447 

Sources of Fu nds 

Paid Up Capita l C 21 180 I Reserves & Su rp lus I 32220 

Share Applicat ion Mo ney I -~ Secu red Loans [ 170 

Unsecu red Loan s 

Application of Funds 

I I Deferred Ta"X Liabilities [ 
(Net) 

Net Fixed Assets C 5 106 In vestm ents c= Nil I 

Net Current Assets 

Miscellaneou s Expenditure 

L 
I 

57 161 

Nil 

] 

I 

Deffered Tax Assets 

(Net) 

Accumulat ed Losses 

I 

[ 

Nil 

Nil 

I 

=:J 
IV. Pe formance of Company (Amount in Rs.Thou sand) 

Tu rnover 285 064 I Total Expe nditure I 25061 3 

Pr ofit/ Loss before T eL" 34 451 I Pr ofit/Loss after Tax C 27 546 

Earni ng per sha re in Rs. 

(on par va lue Rs. 10/- each) 

l3.01 ] Dividend Rate I Nil 

V. Generic Nam es of Three Principal Products/Services of Company 

(as pe r mone tary te rms) 

Item Code No. (ITC Code) Prod uct Description 

"<.'\ \ '\ 




