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INDEPENDENT AUDITOR'S REPORT

To the Members of Grusamar India Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying Standalone Ind AS financial statements of Grusamar India
Limited (“the Company”) which comprise the Balance Sheet as at March 31, 2018, the Statement of
Profit and Loss and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the
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auditor considers internal financial control relevant to the Company’s preparation of the standalone
Ind AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the standalone Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Ind AS financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the'financial position of the Company as at 31
March, 2018, and its financial performance including other comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

As per information and explanation given by the management, Company intends to merge its
operation into their holding Company (IL&FS Transportation Networks Limited) in the next
financial year.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued
by the Central Government of India in terms of section 143(11) of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the said Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss dealt with by this Report agree with the books
of account

d. in our opinion, the aforesaid Standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with relevant rules issued
thereunder.

e. Based on written representations received from the directors as on March 31, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 from
being appointed as a director in terms of Section 164 (2) of the Act.
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f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For VM C A & Associates
F.R.N. 015546C
Chartered Accountants

M. No. 519701
Place: New Delhi
Date: 27/04/2018
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“Annexure A” to the Independent Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
Standalone Ind AS financial statements for the year ended 31# March 2018.

1) (a) The Company has maintained proper records showing full, including quantitative details and
situation of fixed assets;

(b) As per the information and explanations given to us, fixed assets have been physically verified by
the management at the reasonable intervals and no discrepancy was noticed.

(c) The title deeds of immovable properties are held in the name of the company.

2) As per the information and explanations given to us, company does not hold any physical
inventories.

3) In our opinion and according to the information given to us, The Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability partnerships or other parties
covered in the Register maintained under section 189 of the Act.

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans,
investments, guarantees, and security.

5) The Company has not accepted any deposits.

6) The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Act, for any of the services rendered by the Company.

7) (a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2018 for a period of more
than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any
dispute.

8) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks. The Company has not taken any loan either from
financial institutions or from the government and has not issued any debentures.
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9) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the
Order are not applicable to the Company and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii)
of the Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Standalone Ind AS Financial
Statements as required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For VM C A & Assaociates

M. No. 519701
Place: New Delhi
Date: 27/04/2018

C-53, Flatted Factory Complex, JThandewalan, New Delhi 110055
Ph: +91-11-45508726 email: admin@vmca.net, website: www.vmca.net
Firm Registration Number: 015546C



C—_A V M C A & Associates
,, % ‘ Chartered Accountants

“Annexure B” to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Grusamar India Limited
(“the Company”) as of March 31, 2018 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For VMCA& Assqciates
F.R.N. 015 546C
Chartered Accountants

M. No. 519701
Place: New Delhi
Date: 27/04/2018
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GRUSAMAR INDIA LIMITED
BALANCE SHEET AS AT MARCH 31, 2018

fs.
Partlculars Notes As at As at
March 31, 2018 March 31, 2017

ASSETS
Non-current Assets
{a) Property, plant and equipment 2 | -
(b} Capltal work-In-progress 2 - B
(c) Investment property 3 - -
(d) Intangible assets

{1) Goodwill on consolidation 4 - e

(1l) Service Concession Arrangements (SCA) 5 - -

(I} Intanglble assets under development 5 - -

(lv} Others 5 - e - -
(e) FInanclal assets

{l} Investments

a) Investments in assoclates 6 -
b) Investments In Jolnt ventures 7 - -
¢) Other investments 8 - 8 - 4

(li) Trade receivables 9 g .

(1t) Loans 10 - g

(lv) Other financial assets 11 - -
(f) Tax assets

(1) Deferred Tax Asset (net) 21 - -

{Il) Non Current Tax Asset {Net}) 24 4,52,238 4,52,238| 5,08,881 5,08,881
(g) Other non-current assets 14 - -
Total Non-current Assets 4,52,238] 5,08,881
Current Assets
(a) Inventorles 12 4 -
{b) Financlal assets

{I}Trade recelvables 9 - .
{il) Cash and cash equlvalents 13 78,69,667 78,86,465
(I} Bank balances other than (i) above 13 - B
(Iv) Loans 10 - -
{v) Other flnanclal assets 11 13,97.330 92,66,997| 10,12,571 88,99,036(
(c) Current tax assets {Net) 24 - 4
(d) Other current assets 14 - -
Total Current Assets 92,66,997 88,99,036
Total Assets 97,19,235) 94,07,917
EQUITY AND LIABILITIES
Equlity
(a) Equity share capltal 15 5,00,000 5,00,000
(b) Other Equity 16 80,96,167 78,09,558
Equity attributable to owners of the Company 85,96,167 83,09,558
Non-controlling Interests 17 - - - -I
Total Equity 85.96,167 83,09.558
LIABILITIES
Non-current Liabilities
(a) Financlal Liabllities
{l) BorrowlIngs 18 40,000 40,000
(1} Trade payables other than MSME 23 - =
(lll) Other financlal llabilitles 19 -| 40,000 - 40,000
(b} Provislons 20 4 =
(¢) Deferred tax llabllittes {Net) 21 - -
(d) Other non—current llabilities 22 - g
Total Non-current Ulabllitles 40,000 40,000]
Current llabllitles
(a) Financlal llabllitles

(1) Borrowings 18 - .

(I} Trade payables other than MSME 23 6,94,682 6,94,682

(I1) Other financlal liabllitles 19 - 6,94,682 - 6,94,682
(b} Provislons 20 - 5,000
{¢) Current tax llabllities (Net) 24 . o
(d) Other current llabllitles 22 3.88,386 3.,58,677
Total Current Ulabllitles 10,.33,.068I 10,58,359]
Total Liabllitles 11,23,068| 10,98.359
Total Equlity and Uabllities 97_.19_.235| 94,07,917
Note 1 to 44 forms part of the consolidated financial its.

In terms of our report attached. For and on behalf of the Board
1
Rayhav'F mt;:agl.
Partner %7, -
M.No. §1g701. " (/
Place: New Delhi
Date : 27/04/2018
Place: Mumbai
Date : 27/04/2018




GRUSAMAR INDIA LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31.2018

Partlculars

Notes

Year ended March 31,
2018

Year ended March 31,
2017

i. |Revenue from Operations
il. |Otherincome

lIl. |Total Income (I+M)

V. |Expenses

Cost of Material consumed
(Construction Costs

Operating expenses

|Employee benefits expense

|Finance costs {net)

Depreciation and amortisation expense
Other expenses

Total expenses (IV)

V |Profit before share of profit/(loss) of an assoclate and a joint venture and tax (II1-IV)

VI

Less: Tax expense

(1) Current tax

(2) Tax relating to earlier period
Total Tax expenses

VI |Profit/{loss) after tax (V-Vi)

VIl |Add: Share of profit of associates {net)
IX |Add: Share of profit of Joint ventures (net)

Profit / {Loss} from discontinulng operatlons
Profit from discontinued operations before tax
Tax expense of discontinued operatlons

Profit from discontinued operations (after tax) (i)

X |Profit for the year (VII+Vill+IX)
X

Other Comprehensive Income
A (1) It2mis that will not be reclassified to profit or loss
(a) Acturlal loss of the defined benefit plans
(c) Equity instruments through other comprehensive Income
{d) Others (speclfy nature)
{b) Share of other compreh
to be raclassifled to profit or loss

Income in

A (il) Income tax relating to Items that will not be reclassified to profit or loss

B (1) Items that may be reclassified to profit or loss
{a) Exchange differences In translating the financial

of foreign op:
instruments in a

{b) Effectlve portion of galns and losses on deslg
cash flow hedge

(c) Others

(d) Share of other compr
may be reclassified to profit or loss

d portlon of hedgl

Income in

B (H) Income tax relating to Items that may be reclassified to profit or loss

Total other comprehensive (loss) / Income (A {i-ii}+B{l-Ii)}

Xi

Total comprehensive {loss) / Income for the year (X+X1)

Profit for the year attributable to:
- Owners of the Company
- Non-controlling Interests

Other comprehensive Income for the year attributable to:
- Owners of the Company
- Non-controlling Interests

Total comprehensive Income for the year attributable to:
- Owners of the Company
- Non-controlling Interests

and joint ventures, to the extent not

and Joint ventures, to the extent that

25
26

27
27
28
29
30
EX
32

33

4,58,453

4,58,453

1,77,600

1,93,791

3,71,391

87,062

81,780
2,186

3,86,004
99,395|

84,266

2.796]

2,86,609

2,86,600]

2,706

2,86.609]

2,86,609

2,796

2,36,609]

2,796

|

2,86,609

2,796

286,609

2,796

Xl

Earnings per equlty share {face value * 10 per share):
{1) Baslc (in Rs.)
(2) Dliuted {In Rs.}

34

5.73
5.73

0.06
0.06

A £l [al

Note 1 to 44 forms part of the lid!

In terms of our ra

M.No. 518701

Place: New Cloihi -
Date : 27/04/2018

Managing Director

Head Finance & Accounts

For and on behalf of the Board

Place:Mumbal
Dale : 27/04/2018

Director

Compiny Secretary




GRUSAMAR INDIA LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Rs.

Partlculars

Year ended March 31,
2018

Year ended March 31,
2017

Cash flows from operating activitles

Profit for the year

Adjl for:

Income tax expense recognised in profit or loss
Share of proflt of associates {net)

Share of profit of Joint ventures (net)

Finance costs recognised in profit or loss

Interest Income recognised in profit or loss

Profit on sale of investments {net of goodwill)
Dividend Income on non-current investments

(Loss) / Galn on disposal of property, plant and equipment
Provision for employee benefits (net)

Provision for overlay (net)

Provision for replacement cost (net)

Provision for doubtful debts and receivables
Expected credit losses on trade receivables (net)
Expected credit losses on debt Instruments (net)
Expected credit losses on other financlal assets (net}
Depreciation and amortisation expenses

Excess provision written back

Exchange (galn) / loss

Mavements in working capltal:

Decrease in trade receivables (current and non current)

Decrease in Inventories

(Increase)/decrease in other financial assets & other assets (current and non current)
Increase/ (Decrease) in financial liabilities & other liabilities (current and non current)

Cash generated from operatlons

Income taxes paid (net of refunds)
INet cash generated by operating activitles (A)

Cash flows from investing actlvitles

Payments for property, plant and equipment, intangible assets

Proceeds from disposal of property, plant and equipment, intangible assets
Increase In receivable under service concession arrangements (net)
Interest recelved

Purchase of Investments in joint venture

Proceads from redemption of debentures

Proceed from sale of investment in subsidiary and associate

Investment in Mutual funds

Redemption of Mutual funds

Long term loans repaid / (given) (net)

Short term loans repald / (given) (net)
Inter-corporate deposits (placed) / matured (net)
Dividend received from assoclates & joint ventures
Dividend received from others

INet cash used In Investing actlvitles (B)
Cash flows from financing activittes

Proceeds from Issue of Rights Equity Shares (including securities premium)
Rights Issue / preference share issue expenses adjusted in securities premium
Proceeds from borrowings

Repayment of borrowings

Finance costs pald

Equity dividend pald

Tax on equlty dividend paid

Procesds from minorlty interest

Preference dividend pald

Tax on Preference dividend paid

Balances held as margin money or as security against borrowings

Net cash generated In financing activitles { C)

Net Increase/ (decrease) In cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Impact of acquisition / disposal of subsidlary

Cash and cash !gulvalents at the end of the year

2,86,609

99,395

2,796

84,266

1,77,600

3,86,004

(3,28,116)
24,709

2,64,662

5,20,403
26,679

(3,03,407)
82,597

{99,395)

5,47,082
8,11,744

(84,266)

{16,798

7,27,478

Proceeds on disposal of partlal interest in a subsidiary that does not Involve loss of control

{1,77,600)|

{1.77,600)

(16,798)

5.49.878

Effects of exchange rate changes on the balance of cash and cash equivalents held in forelgn currencies

78,86,465

73,36,587

78,69,667

e i 7.86,065
A pdi




GRUSAMAR INDIA LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

|Particulars Year ended March 31, | Year ended March 31,
2018 2017

Components of Cash and Cash Equivalents

Cash on hand - -

Balances with Banks In current accounts 28,69,667 28,86,465

Balances with Banks In deposit accounts 50,00,000 50,00,000
Cash and Cash Equivalents 78,69,667 78,86,465

Less — Secured Demand loans from banks (Cash credit){shown under current borrowings in note 18)
Less — Bank overdraft (note 18)

Cash and cash equivalents for statement of cash flows 78,69,667 78,86,465

|Note 1 to 44 forms part of the consolidated financlal statements.

In terms of our report attached For and on behalf of the Board
For VMCA & Associ

FRN:

Partner |- ', ) /&
M.No. 0155460

Place: New Delhi
Date : 27/04/2018 Head Flnance & Accounts pany Secretary

Place:Mumbal
Date : 27/04/2018
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Grusamar India Limited
Notes forming part of Standalone Ind AS Financial Statements for the year ended March 31,

2018

Note 1: Significant Accounting Policies

Background

Grusamar India Limited (GIL) has been incorporated on 16*October 2012 as a limited
liability company under the provisions of the Companies Act, 1956. The company is
providing services regarding conducting feasibility studies, detailed engineering, pre
bid engineering, construction supervision, In dependent Engineer, quality control and
technical audits in the field of roads, railway, bridges, water supply, sewerage, tunnel,
airport, hydro power, vehicle parking etc. This set of financial statement has been
prepared for a period from 1st April 2017 to 31 March 2018.

(a)

(b)

Statement of compliance

The financial statements have been prepared in accordance with Indian
Accounting Standards (“Ind ASs”) notified under the Companies (Indian
Accounting Standards) Rules, 2015.

Upto the year ended March 31, 2016, the Company prepared its financial
statements in accordance with accounting standards notified under the section
133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (Indian GAAP). These are Company’s first
Ind AS financial statements. The date of transition to Ind AS is April 1, 2015.

These financial statements have been drawn upas, Company intends to merge
its operation into their holding Company (IL&FS Transportation Networks
Limited), in the next financial year so it discontinues its business operations.The
presentation and grouping of individual items in the balance sheet, the income
statement, Statement of changes in equity and the cash flow statement are
based on the principle of materiality.

Basis of preparation and presentation
The financial statements have been prepared on the historical cost basis,

except certain financial instruments measured at fair values, as explained in
the accounting policies below.

‘5. “Historical cost is generally based on the fair value of the consideration given in

exchange for goods and services. Fair value is the price that wewuld b be received

o sell an asset or paid to transfer a liability in an orderly traﬁsacfwﬂ between
) N\



(c)

market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Company takes into
account the characteristics of the asset or liability if market participants would
take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in
thesc financial statements is determined on this basis.

The principal accounting policies are set out below.
1. Classification of Current / Non-current Assets and Liabilities

An asset is classified as current when it satisfies following criteria:

» It is expected to be realized in or is intended for sale or consumption

in, the company’s operating cycle;

s It is expected to be realized within 12 months after the reporting date;

s It is cash or cash equivalent unless it is restricted from being exchanged or
used

to settle a liability for atleast twelve months after the reporting date.
All other assets are classified as Non-current.

A liability is classified as current when it satisfies any of following criteria:

» It is expected to be settled in the company’s normal operating cycle;

o It is due to be settled within 12 months after the reporting date;

» The company does not have an unconditional right to defer settlement of the

liability for at least twelve months after the reporting date.

All other liabilities are classified as Non-current.
Revenue Recognition

Revenue from rendering of services is recognized when there is no uncertainty
as to the measurement or collectability of the revenue.

i. Revenue from advisory services is recognised using the proportionate
completion method which is determined by reference to the milestone
achieved as per the terms of the contract. Pending completion of any
milestone, revenue recognition is restricted to the extent of cost incurred
and the amount is presented under ‘Older Current 535{&1:553& "Unbilled



Revenue’. Any expected loss on a contract is recognised immediately in
the profit and loss account.

ii. ~Revenue from advisory services where services are provided by an
indeterminate number of acts over contract period, revenue is recognised
on a straight line basis and profit and loss account.

iii.  Interest on deployment of surplus funds has been recognised using the
time proportion method, based on the interest rate implicit in the
transaction.

iv.  Dividend income is recognised once the unconditional right to receive
dividend is established.

(d) Employee Cost and other post employee benefits
1.Long Term

The Company has both defined-contribution and defined-benefit plans, of
which some have assets in special funds or securities. The plans are financed
by the Company and in the case of some defined contribution plans by the
Company along with its employees.

A. Defined Contribution plans

These are plans in which the Company pays pre-defined amounts to separate
funds and does not have any legal or informal obligation to pay additional
sums. These comprise of contributions to the Employees’ Provident Fund,
Family Pension Fund and Superannuation Fund. The Company’s payments to
the defined Contribution plans are reported as expenses in the period in
which the employees perform the services that the payment covers

B. Defined-benefit plans

Expenses for defined-benefit gratuity plans are calculated as at the balance
sheet date by independent actuaries in a manner that distributes expenses
over the employee’s working life. These commitments are valued at the
present value of the expected future payments, with consideration for
calculated future salary increases, using a discount rate corresponding to the
interest rate estimated by the actuary having regard to the interest rate on
government bonds with a remaining term that is almost equivalent to the
average balance working period of employees. Incremental Liability based on
the projected unit credit method as at the reporting date, is charged to the
Profit and Loss Account. The resulting actuarial gains / losses are accounted

in the Profit and Loss Account. ,f.-‘i,’r;%jq\
720 NN

8% 9 \\
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(e)

®

(8)

Other Employee Benefits

The Company has both defined-contribution and defined-benefit plans, of
which some have assets in special funds or securities. The plans are financed by
the Company and in the caseCompensated absences which accrue to employees
and which can be carried to future periods but are expected to be encashed or
availed in twelve months immediately following the period end are reported as
expenses during the year in which the employees perform the services that the
benefit covers and the liabilities are reported at the undiscounted amount of the
benefits after deducting amounts already paid. As there is no restriction on the
availment of the accumulated leaves within subsequent 12 month period
therefore compensated absence has been considered short term benefit. Where
there are restrictions on availment or encashment of such accrued benefit or
where the availment or encashment is otherwise not expected to wholly occur
in the next twelve months, the liability on account of the benefit is actuarially
determined using the projected unit credit method. The resulting actuarial gains
/ losses are accounted in the Profit and Loss Account.

Provisions

Provisions are recognised when GIL has a present obligation (legal or
constructive) as a result of a past event. It is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. Where GIL
expects some or all of a provision to be reimbursed, the reimbursement is
recognised as a separate asset but only when the reimbursement is virtually
certain. The expense relating to any provision is presented in the income
statement net of any reimbursement.

Taxes

Current tax represents the amount that would be payable based on computation
of tax as per prevailing taxation laws. Current tax includes taxes on income and
fringe benefit tax.

Deferred income tax is provided using the liability method, on all temporary
differences at the balance sheet date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes.

Deferred income tax liabilities are recognised for all taxable temporary
differences. Bl




(h)

Deferred income tax assets are recognised for all deductible temporary
differences, carry forward of unused tax assets and unused tax losses (where
such right has not been forgone), to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and
the carry forward of unused tax assets and unused tax losses can be utilised,
except where the deferred income tax asset relating to the deductible temporary
difference arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of transaction,
affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred income tax assets is reviewed at each balance
sheet and reduced to the extent it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred income tax asset to be
utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are
expected to apply to the year when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively
enacted at the balance sheet date.

Earnings per Share
Basic earnings per share is calculated by dividing net profit for the year

attributable to ordinary equity holders of the parent by the weighted average
number of ordinary shares outstanding during the year.
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GRUSAMAR INDIA LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

3. Investment property
Rs.
Particular As at March 31, 2018 | As at March 31, 2017

Investment property (A-B)
Investment property under development
Total - -

a) Investment property

Rs.
Cost or Deemed Cost As at March 31, 2018 | As at March 31, 2017

Balance at beginning of year
Effect of foreign currency exchange differences
Balance at end of the year (A) - -

Rs.
Accumulated depreciation and impairment As at March 31, 2018 | As at March 31, 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences

Balance at end of the year (B) 5 -

3.1 Fair value measurement of the Company's investment properties

Details of the Company’s investment properties and information about the fair value hierarchy As at March 31, 2018 and
as at March 31, 2017are as follows:

Fair value as per Level 2 (Rs.)

Particulars As at March 31, 2018 | As at March 31, 2017

Investment property

Investment property under development (Refer
Footnote)

Total - -
Footnote :
1. Fair value of investment property is determined by using market comparable method. This means that valuations
performed by the valuer are based on active market prices,significantly adjusted for difference in nature,location or
condition of the specific property.

Fair value of investment property under development is determined by using market comparable method. This means
that valuations performed by the valuer are based on active market prices,significantly adjusted for difference in
nature,location or condition of the specific property. As at March 31,2018 and March 31,2017 the property is fair valued
based on valuations performed by one of the independent valuer who has relevant valuation experience for similar
properties in India.




GRUSAMAR INDIA LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

4. Goodwill on consolidation

Rs.

Particulars As at March 31, As at March 31,
2018 2017

Cost (or deemed cost)

Total N -

Rs.

Cost or Deemed Cost As at March 31, As at March 31,
2018 2017

Balance at beginning of the year

Additional amounts recognised from business combinations

Derecognised on disposal of a subsidiary (refer Note 39.2.3)

Effect of foreign currency exchange differences

Balance at end of year - -

4.1 Alliocation of goodwill to cash-generating units

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.

- Annuity projects

- Operation and maintenance

- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

Particulars As at March 31, As at March 31,
2018 2017

- Annuity projects

- Operation and maintenance

- Others

Total
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GRUSAMAR INDIA LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

6 Investments in assoclates

6.1 Break-up of Investments In associates (carrylng amount determined using the equity method of accounting)

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

aty

Amount

Oty Amount

Quoted Investments {all fully pald)

Investments In Equity Instruments (at Deemed cost)

Total aggregate q d investments (A)

Unguoted Investments (all fully pald)

Investments in Equity Instruments {at cost)

Total aggregate unquoted investments (B)

Total Investments carryling value (A) + (B)

Particulars

As at March 31, 2018

As at March 31, 2017

Deemed Cost

Market value

Deemed Cost Market value

A;‘gregate market value of guoted investments

6.2 Detalls and financlal information of material associate

There Is no materlal assoclate Identified by the Group as per group policy i.e. 20% of group networth against carrying value of Individual investment In associates

6.3 Financlal Information In respect of Individually not material associates

Rs.
Aggregate Information of assoclates that are not Year endéd March 31, | Year ended March
individually material 2018 31,2017
The Group's share of profit / {loss)
The Group's share of other comprehensive income
The Group's share of total comprehensive income - -
Rs.
Particulars As at March 31, 2018 | As at March 31, 2017
Aggregate carrylng amount of the Group's interests In - -
these associates
nrecognl hare of losses of an associate
Rs.
Particulars Year ended March 31, | Year ended March
2018 31, 2017
Share of profit / {loss) for the vear
Rs.
Particulars As at March 31, 2018 | As at March 31, 2017




GRUSAMAR INDIA LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

7. Investments In Joint ventures

7.1 Break-up of Investments in joint ventures

Partlculars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

oty Amount

Unguoted Investments (all fully pald)

(a) Investments In Equity Instruments (at cost / Deemed
cost)

{b) Investments in covered warrant (at Deemed cost)

{c) Investments In debentures or bonds (at amortised cost)

Total Investments carrying value

8. Other Non Current Investments

Partlculars

As at March

31,2018

As at March 31, 2017

Qty

Amount

Qty Amount

Unguoted Investments {all fully pald}

Investments in Equity Instruments

TOTAL INVESTMENTS (A)

ts (8)

Add / (Less) : Falr value of §

TOTAL INVESTMENTS CARRYING VALUE (A) +(B)

Category-wise other Investments - as per Ind AS 109 classification

Rs.

Partlculars

As at March 31, 2018

As at March 31, 2017

Financial assets carried at falr value through profit or loss
(FVTPL)

Held for trading non-derlvative financlal assets

Sub-total (a)

Financlal assets carrled at amortlsed cost

Sub.

f—————————— i
Grand total (a+b)

Footnotes:
Add any relevant Footnotes, in case any




GRUSAMAR INDIA LIMITED
Notes forming part of Financiai Statements for the year ended March 31, 2018

9, Trade recelvables
Rs.

Partlculars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current

Trade receivables from related partles
-Unsecured, consldered good
Less : Allowance for expected credIt loss

tunhl

Trade r from others
-Unsecured, considered good
Less : Allowance for expected credit loss
-Unsecured, considered doubtful
Less : Allowance for bad and doubtful debts

Footnotes ;

a, There are no receivables due from directors or other officers of the company elther severally or joIntly with any other person; and from flrms or private companles respectively in which any
director is a partner, a director or a member.
b. Trade receivables are generally on terms of ___to __ days and certain receivables carry Interest for overdue perlod

¢. Expected credlt loss ("ECL") Is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to
recelve {i.e., all cash shortfalls), discounted at the welghted average cost of borrowlings of the Campany.

d. The estimated realization date of the recelvables has been taken by considering the cash flow model of the respective project SPV’s which in the view of the management s the most realistic
and approprlate way for estimating the realizatlon date of the receivables with respect to the project SPV's. In respect of other than project SPV's, the management has carried out its internal
assessment procedures and accordingly the realization date has been estimated.
Age of receivables that are past due but not Impatred

Rs.
Particulars As at March 31, | AsatMarch 31, AsatApril 1,
2018 2017 2015

XX-XX days _
XX-XX days | . .
Average age (days)

9.1 Movement In the allowance for expected credit loss
Rs.
Particulars AsatMarch31, | AsatMarch31,
2018 2017

Balance at beginning of the year - -
Ad]ustment for recognising revenue at falr value

Loss allowance measured at an amount of 12 months ECL
Loss allowance measured at an amount of more than 12 months ECL

Reversal of Expected cradit losses on trade receivables
|Balance at end of the year = 2

Pertaining to the ECL Ad]ustments - =
Pertalning ta the adjustment for revenue at fair value - -

10. Loans

Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current

Current

a] Loans to related parties

-Unsecured, considered good

Less : Allowance for expected credit loss

btotal (2] < - - 3

b] Loans to other parties
-Unsecured, considerad good
Less : Allowance for expected credit loss

-Unsecured, considered doubtful
Less : Allowasnce for bad and doubtful debts
btotal (o] = - - -
Total [a+b) = = = =

10.1 Movi 7t In the allowan ey crodit loss Rs.

Particutars AsatMarch 31, | AsatMarch 31,
2018 2017

Balance at beginning of the year -
Loss allowance measured at an amount of 12 months ECL

Loss allowance measured at an amount of more than 12 months
ECL

Reversal of Expected credIt losses on loans given

Reversal of Expected credit losses on account of acquisition of
subsidlary

t end of the vear - -




GRUSAMAR INDIA LIMITED

Notes forming part of FInancial Statements for the year ended March 31, 2018

11, Other financlal assets {Unsecured, considered good unless otherwise mentloned}

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Recelvable under service concession arrangements

Claim & others recelvable from authority

Derlvative assets

Advances recoverable :

From related partles

Allowance for expected credlt loss

From related parties consldered doubtful

Altowance for doubtful advances

From others

From others considered doubtful

Allowance for doubtful advances

Interest accrued - Related Party

Interest accrued - Others

Recelvable for sale of Invastment

Call Option Premium Assets

Retentlon money recelvable - Related Party

Retentlon money recelvable - Others

Securlty Deposlts - Refated Party

Security Deposits - Others

Grant receivable

Unbllled Revenue

Balances with Banks In deposit accounts {under lien}

Interest Accrued on fixed depasits

13,97,330

10,12,571

|Inter-corporate daposits

Total

13,97,330

10,12,571

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulatlve Margin on constructlon and operation & malntenance
and renewal services recognlsed In respect of Financlal Assets

Future Operatlon and maintenance and renewal services considered

In respect of Financial Assets

q

R T on Recelvables agalnst Service Concesslon
Arrangement on the basis of effective Interest method

12. Inventories {Atlower of cost and net realisable value)

Rs,

Particulars

As at March 31,
2018

As at March 31,
2017

Stores and spares

Total
L2




GRUSAMAR !NDIA LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

13, Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks, net of
outstanding bank overdrafts. Cash and cash equlvalents at the end of the reporting period as shown In the statement of cash

flows can be reconciled to the related items In the balance sheet as fotlows:

Rs.
Particulars Asat March 31, | AsatMarch 31, |
2018 2017

Balances with Banks

In current accounts 28,69,667 28,86,465

In doposit accounts 50,00,000 50,00,000
Cash on hand - -
Cash and cash equlvalents 78,69,667 78,86,465
Unpald dividend accounts -
Balances held as margin money or as security against borrowlngs
{Other bank balances = 2

Rs.
Particulars AsatMarch 31, | AsatMarch 31,
2018 2017
Cash and cash equlvalents 78,69,667 78,86,465
Less — Secured Demand loans from banks {Cash credit){shown under
current borrowings In note 18)
Less — Unsecured Demand toans from banks {Bank overdraft) {shown
under current borrowings in note 18}
Cash and cash ﬂulvalen!s for statement of cash flows 78,69,667 78,86,465
c. Non-cash transactlons excluded from cash flow statement
NA
14, Other assets (Unsecured, considered good unless otherwise mentlonedj
Rs.
| Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current

Capital Advances

-Secured, consldered good

-Unsecured, cansldered good

-Doubtful

Less : Allowance for bad and doubtful loans

Other advances

Prepald expenses

Preconstruction and Mobilisation advances pald to contractors and
other advances

Mobllisatlan ad |dered doubtful

Allowancee for doubtful advances

Advance Against Properties

of Long term loans and advances

es / Recelvable credit




GRUSAMAR INDIA LIMITED
Notes formIng part of Financlal Statements for the year ended March 31, 2018

15. Equlty Share Capltal

Partlculars As at March 31, 2018 As at March 31, 2017
Number of shares Rs.| Number of shares Rs.

Authorlsed

Equity Shares of ® 10/- each fully pald 50,000 5,00,000 50,000 5,00,000
Issued, Subscribed and Pald up Equity Shares of ® 10/- each 50,000 5,00,000 50,000 5,00,000
fully pald

Total 50,000 5,00,000 50,000 5,00,000

15.1 Reconclliation of the ber of equity shares outstanding at the beginning and at the end of the year :

Year ended March 31, 2018 Year ended March 31, 2017
Particulars Number of shares Rs.| Number of shares Rs.
Shares outstanding at the beginning of the year 50,000 5,00,000 50,000 5,00,000
Shares issued during the year - - - -
Shares outstanding at the end of the year 50,000 5,0&000 50,000 5,00,000

15.2 Detalls of shares held by the holding company, the uitimate controlling party, thelr substdlarles and assoclates

Particulars As at March 31, As at March 31,

2018 2017

Grusamar Ingenieria Y Consulting SL 60 50,000
IL&FS Transportation Networks Limited 49,940 =

15.3 Detalls of shares held by each shareholder holding more than 5% shares

Equity Shareholder As at March 31, 2018 As at March 31, 2017
Number of shares | % holding in the | Number of shares | % holding In the
held class of shares held class of shares
Grusamar Ingenieria Y Consulting SL &0 0.12% 50,000 100.00%
IL&FS Transportation Networks Limited 49,940 99.88% - 0.00%
Total 50,000 100.00%| 50,000 100.00%

15.4 The Company has one class of equity shares with face value of ® 10 each fully paid-up. Each shareholder has a voting right in proportion to his holding in the paid-up equity share
capital of the Company.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

Where final dividend is proposed by the Board of Directors, it Is subject to the approval of the shareholders in the Annual General Meeting.




GRUSAMAR INDIA LIMITED
Notes forming part of FInancial Statements for the year ended March 31, 2018

16. Other Equity {excluding non-controlling Interests)

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Capital Reserve
Balance at beglnning of the year
Adjustments during the year

Balance at end of the year

Securities premium reserve

Balance at beginning of the year

Addition during the year from issue of equity shares on a rights basis
Premijum utilised towards discount on issue of Non-Convertible Debentures
Premium utilised towards rights issue expenses

Balance at end of the year

General reserve
Balance at beginning of the year
Transfer from balance in Statement of Profit and Loss

Balance at end of the year

Capital Reserve on consalidation
Balance at beginning of the year
Addition during the year

Balance at end of the year

Debenture redemption resarve

Balance at beginning of the year

Transfer from / (to) balance in the Statement of Profit and Loss
Adjustment during the year for cessation of a subsidiary

Balance at end of the year

Foreign currency monetary item translation reseive
Balance at beginning of the year
Addition during the year

Balance at end of the year

Retained earnings

Balance at beginning of year

Profit attributable to owners of the Company

Payment of dividends on equity shares

Transfer (to} / from debenture redemption redemption reserve
Consolidated adjustments

78,09,558
2,86,609

78,06,762
2,796

Balance at end of the vear

80,96,167

78,09,558

Sub-Total

78,09,558

Items of other comprehensive Income

Cash flow hedging reserve.
Balance at beginning of year
Gain/(loss) arlsing on changes In fair value of deslgnated portion of hedging instruments entered into for cash flow hedges

Balance at end of the vear

Foreign currency translation reserye
Balance at beginning of year
Exchange dIfferences arising on translating the forelgn operations

Balance at end of the year

Defined benefit plan adjustment
Balance at beglnning of the year
Other comprehenslve income arising from re-measurement of defined benefit

Balance at end of the vear

Others
Balance at beginning of the year
Adjustments during the vear

Balance at end of the year

Sub-Total

Total

Footnotes :




GRUSAMAR INDIA LIMITED
Notes forming part of Financlal Statements for the year ended March 31, 2018

17. Non-controlling Interests

Rs.,
Partlculars As at March 31, As at March 31,
2018 2017
Balance at beglnning of year . -
Share of profit for the year - -
Non-controlling interests arising on the acquisition of / additional - -
Investment in a subsidiary (net)
Reduction In non-controlling Interests on disposal of a subsidiary - -
Additional non-controlling Interests arlsing on disposal of Interest in - -

subsidlary that does not result in loss of control (net}

Total - -
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GRUSAMAR INDIA LIMITED
Notes forming part of Financlal Statements for the year ended March 31, 2018

19, Other financlal llabllitles

Rs.
Partlculars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current
Current maturities of long-term debt
Current maturities of finance lease obligations
Interest accrued
Income received In advance
Payable for purchase of capltal assets
Retention Money Payable
Derlvative liabllity
Security Deposit from customer
Connectlvity Charges Payable
Unpaid dividends
Premium payable to authority
Unearned Revenue
Financial guranatee contracts
Total - - - -
20. Provislons
Rs.
Partlculars As at March 31,2018 As at March 31, 2017
Non Current Current Non Current Current
Provision for Employee benefits.
Provision for Expense 5,000
Provision for overlay {refer Footnote 1)
Provlsion for replacement cost (refer Footnote 2)
Provislon for dividend tax on dividend on preference shares
Total | - - - 5,000

Footnotes :

1. Provision for overlay

Provision for overlay In respect of toll roads malntained by the Group under service concesslon arrangements and classified as intangible assets represents
contractual obligations to restore an infrastructure facility to a specified level of serviceabllity In respect of such asset. Estimate of the provision is measured using
a number of factors, such as contractual requirements, technology, expert opinions and expected price levels. Because actual cash flows can differ from estimates
due to changes In laws, regulations, public expectations, technology, prices and conditlons, and can take place many years In the future, the carrying amounts of
provision Is reviewed at regular Intervals and adjusted to take account of such changes.

Accordingly, financlal and accounting measurements such as the revenue recognized on financlal assets, allocation of annulty into recovery of financial asset,
carrylng values of financial assets and depreclation of Intangible assets and provisions for overlay In respect of service concession agreements are based on such
assumptions.

Rs.

Particulars Year end March 31, 2018 Year and March 21, 2017

EEST ENC ey

Non Current Current Non Current Current

Balance at the beginning of the year
Provision made during the year
Utilised for the year

Adjustment for forelgn exchange fluctuation during the year
Unwinding of discount and effect of changes
in the discount rate

Ralance at the end of the year - - - -

2. Provislon for replacement cost
Rs.

Particulars Year end March 31, 2018 Year end March 31, 2017

Non Current Current Non Current Current

Balance at the beginning of the year
Provision made during the year

Unwinding of discount and effect of changes
in the discount rate

Balance at the end of the vear - - - -




GRUSAMAR (NDIA LIMITED
Notes forming part of F

21, Deferred tax balances

for the year ended March 31, 2018

The following Is the analysls of deferred tax assets/{llabilities) presented In the balance sheet:

Rs.

Partlculars

As at March 31,
2018

As ot March 31,
2017

Deferred tax assets
Deferred tax liahilitles

|Deferred Tax Asset / {Liabllitles) (Net)

Ra.

Particutars

As at April 1,
2016

Movement
Recognlsed
In Statement of
Profit and
Loss

As at March 31

lzilspouls difference

» 2016

Acquisitions

In Statement of
Profit and
Loss

in other
comprehensive

fdisp

Exchange
difference

As at March
31, 2017

Deferred tax (llabllitles)/assets In relatlon to:

Cash flow hedges

Property, plant and equipment
Finance leases

Intanglble assets

Unamortised borrowing costs
Provision for doubtiul loans
Provislon for doubtful recelvables
Defined benefit obligation

Other financial liabllitles

Other financial assets

Other assets

Others

Expected credit Joss In Investments
Expected credit foss in financlal assets
Business loss

Capital loss.

Total (A)

Tax Losses
Unabsorbed Depreciation

Total {B)

Sub total
MAT Credit Entitlement (refer footnote 1)

IDeferred Tax Asset / {Liablllties) {Net)

Footnotes @

22, Other liabllities

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

{a} Mobllisation Advance Received
(b) Other Advance recelved
(c) Others

Statutory dues

Other Liabilites

Total

23, Trade payables

Particulars

Non Current

Current

6,94,682

6,94,682

Trade payables other than MSME
Bllls payahle
Total

6,94

B

- 6.94,682

34,082

24, Current tax assets and llabllities

Rs.

Particulars

Non Current

[ AsmMarch3i20i8 |

Current

As at March 31, 2017

Non Current Current

Current tax assets

551,633

5,90,661 -

Tatal

§ 81633

5.90,661

Current tax llabllitles
Provislon for tax

99,395

81,780 -

81,780 -




GRUSAMAR INDIA LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

25. Revenue from operations

Rs.

Particulars

Year ended
March 31, 2018

(a) Advisory, Design and Engineering fees
(b) Supervision fees
(c ) Operation and maintenance income
(d) Toll revenue
(f) Construction income
Claim from authority
Others
(g) Sales (net of sales tax)
(h) Operation and maintenance Grant
(i) Other operating income:
Claim from authority
Interest on Claims
Profit on sale of investment in Subsidiary

Year ended
March 31, 2017

Total

26. Other Income

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Interest income earned on financial assets that are not designated as at fair value through
profit or loss
Interest on loans granted
Interest on debentures
Interest on bank deposits (at amortised cost)
Interest on short term deposit
Dividend Income on non-current investments
Profit on sale of investment (net) (refer Footnotes)
Gain on disposal of property, plant and equipment
Excess provisions written back
Exchange rate fluctuation (Gain)
Insurance claim received / receivable
Miscellaneous income
Other gains and losses
Net gain/(loss) arising on financial assets designated as at FVTPL
Net gain / (loss) on derecognition of financial assets measured at amortised cost
Reversal of Expected credit losses on trade receivables (net)
Reversal of Expected credit losses on loans given (net)
Reversal of Expected credit losses on other financial assets (net)

4,58,453.00

Total

a,

n
=

&

,453.00

26.1 Movement in Expected credit losses

X In Crore

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Expected credit loss allowance on trade receivables
Reversal of Expected credit losses on trade recelvables

Reversal of Expected credit losses on trade receivables (net)

Expected credit loss allowance on loans glven
Reversal of Expected credlt losses on loans given

Expected credit losses on loans given (net)

Expected credlt losses on other flnanclal assets (net)




GRUSAMAR INDIA LIMITED

Notes forming part of Flnancial Statements for the year ended March 31, 2018

27. Cost of Material Consumed & Construction Cost

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Material consumption
Changes in inventories of finished goods, work-in-progress and stock-in-trade.
Total (a) - -
Construction contract costs (b)
Total (a+b) - -
28. Operating Expenses
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Fees for technical services / design and drawings
Diesel and fuel expenses
Operation and maintenance expenses
Provision for overlay expenses
Provision for replacement cost
Toll plaza expenses
Other Operating Expenses
Total - -
29. Employee benefits expense
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Salaries and Wages
Contribution to provident and other funds (Refer Note 37.1)
Staff welfare expenses
Deputation Cost
Total - -
30. Finance costs
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
(a) Interest costs
Interest on bank overdrafts, loans and debentures
Interest on loans for fixed period (refer Footnote)
Interest on debentures
Discount on commerical paper
Other interest expense 1,77,600.00
(b) Dividend on redeemable preference shares
(c) Other borrowing costs
Guarantee commission
Finance charges
Upfront fees on performance guarantee
(d) Others
Loss / (gain) arising on derivatives designated as hedging instruments in cash flow
hedges
(Gain) / Loss arising on adjustment for hedged item attributable to the hedged risk in a
designated cash flow hedge accounting relationship
Total {a+b+c+d) - 1,77,600.00

Footnote :

Interest on bank overdrafts, loans and debentures is net off X ___ Crore (previous year ® ) on account of Credit Value Adjustment / Debit Value

Adjustments {CVA / DVA) on derlvative contracts on borrowings.




GRUSAMAR INDIA LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

31. Depreciation and amortisation expense

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Depreciation of property, plant and equipment
Depreciation of investment property (refer Note 3)
Amortisation of intangible assets (refer Note 5)

Total depreciation and amottisation

32. Other expenses

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Legal and consultation fees

Travelling and conveyance

Rent (refer Note 36.2 )

Rates and taxes

Repairs and maintenance

Bank commission

Registration expenses

Communication expenses

Insurance

Printing and stationery

Electricity charges

Directors' fees

Loss on sale of fixed assets (net)

Brand Subscription Fee

Corporate Social Responsibility Exp. (Refer Note 32.2)
Buslness promotion expenses

Payment to auditors (Refer Note 32.1)
Provision for doubtful debts and receivables
Miscellaneous expenses

84,743

1,443

1,03,950

3,655

Total

1,93,791

32.1 Payments to auditors

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

a) For audit

b) For taxation matters

c) For other services

d) For reimbursement of expenses
e) Service tax on above

1,03,950

Total

1,03,950




GRUSAMAR INDIA LIMITED
Notes formling part of Financial Statements for the year ended March 31, 2018

32.2 Expenditure incurred for corporate social responsibility

In terms of Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) Committee has been formed by the
Company. The areas for CSR activities as per the CSR policy are (i) Promotion of education, (i) promoting gender equality and
empowering women, (iii) reducing child mortality and improving maternal health, (iv) ensuring environmental sustainability, (v)
employment enhancing vocational skills, (vi} social business projects, (vii) contribution to the Prime Minister's National Relief Fund or
any other fund set up by the Central Government or the State Governments for socioeconomic development and relief and funds for
the welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women and (viii) such other matters

as may be prescribed.

In line with Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the Institute of
Chartered Accountants of India, the disclosure of the CSR expenditure during the vear, is as under:

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

{a) Gross amount required to be spent by the company during the year:

{b) Amount spent during the year on:

(1) Skilling for employment

(Ii) Livellhood Development

(1if) Education enhancement

(lv) Local Area projects

(v) Others

Total

33. income taxes

33.1 Income tax recognised In profit or loss

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Current tax
In respect of the current period
In respect of prior period

Deferred tax
In respect of the current period
MAT credit entitlement

99,395

81,780
2,486

99,395

84,266

Total Income tax expense recognised in the current period relating to continuing operations

99,395

84,266




GRUSAMAR INDIA LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

33.2 The income tax expense for the period can be reconciled to the accounting profit as follows:

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Profit before tax from continuing operations 87,062
Income tax expense calculated at 0% to 34.608% 26,902
Income tax expense reported in the statement of profit and loss 84,266
Movement to be explained 57.364
Set off against unabsorbed depreciation and carry forward losses
Deferred tax not created on IndAS adjustment
Effect of income that is exempt from taxation
Effect of expenses that are not deductible in determining taxable profit 54,878
Effect of unused tax losses and tax offsets not recognised as deferred tax assets
Foreign Withholding tax
Deferred tax not created on business losses
Effect of different tax rates of subsidiaries operating in other jurisdictions
Preference dividend accounted as finance cost in IndAS
Reversal of tax at normal rate in the tax holiday period and MAT on book profit
Effect on deferred tax balances due to the change in income tax rate
Profit on sale of Investment. Nil tax since capital loss as per Tax
Deferred tax created on Capital Losses
Deferred tax created on Business Losses
Others 2,486
Total movement explalned - 57,364
Adjustments recognised in the current year in relation to the current tax of prior years
Income tax expense recognised in profit or loss (relating to continuing operations) - 84,266
33.3 Income tax recognised in other comprehensive income
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Deferred tax

Arising on income and expenses recognised in other comprehensive income:

Effective portion of gains and losses on designated portion of hedging instruments in a cash
flow hedge

Re-measurement of defined benefit obligation

Total

Bifurcation of the income tax recognised in other comprehensive income into:-
Items that will not be reclassified to profit or loss
Items that may be reclassified to profit or loss




GRUSAMAR INDIA LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

34, Earnings per share

Particulars Unlt Year ended March| Year ended March
31,2018 31,2017
Profit for the year attributable to owners of the Company R 2,86,609 2,796
Welghted average number of equity shares Number 50,000 50,000
Nominal value per equity share ] 10.00 10.00
Baslc / Dlluted earnings per share b 5.73 0.06
35. Subsldiarles
Detalls of the Group's subsldiarles at the end of the reporting year are as follows.
Name of subsidlary Princlpal activity Place of Proportion of ownership Interest and
Incorporation and votlng power held by the Group (%)
operatlon It March 31,2018] _ As at March 31,
2017
1. Held directly:
2. Held through subsldlarles:
35.1 Composltion of the Group
Details of the Group's Joint venture at the end of the reporting year are as follows.
Name of Joint operation Princlpal activity Place of Proportion of ownership Interest and
Incorporation and voting power held by the Group (%)
operation
As at March 31, 2018 As at March 31,
2017
Held Directly :
Held through Subsldiaries :
The Group’s Interest In Jolntly controlled operatlons are :
Name of the Jointly Controlled Operatlons Proportion of Group’s (%)
As at March 18 As at March 17

35.2 Detalls of the Group's assoclates at the end of the reporting perlod are as follows.

Name of joint operation

Principal activity

Place of
Incorporatlon and

Proportion of ownershlip Interest and
voting power held by the Group (%)

operation

As at March 31, 2018

As at March 31,
2017

1.Held directly :

2.Held through Subsidiaries :




GRUSAMAR INDIA LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

35.3 The financial position and results of the Companies which became a subsidiary / ceased to be a subsidiary

a. The flnancial position and results (after eliminations and consolidation adjustments) of entities which became subslidiaries during the Year ended March 31, 2018 are

given below:

Particulars Name of| Name of Subsidary
Subsidary

Assets As at March 31, 2018

Non-current assets

Current assets

Total

Equity and Liabllity As at March 31, 2018

Total Equity

Current liabilitles

Total

Income for the period (from the date of incorporation / acquisition to March 31, 2018)

Operating income

Other Income

Total Income

Expenses for the period (from the date of incorporation / acquisition to March 31, 2018)

Operating expenses

Depreclation

Interest cost

Other administrative expenses

Total Expenses

Profit / {Loss) for the period before tax

Taxes

Profit / (Loss) for the period after tax

Other Comprehensive Income / (loss)

Total other comprehensive Income / (loss)

b. The financial position and results {after eliminations and consolidation adjustments} of entities which became subsidiarles during the Year ended March 31, 2017 are

given below:
Rs.
Particulars Name of| Name of Name of| Name of| Name of
Subsidary| Subsidar| Nam Subsidary| Subsidary| Subsidary
y| eof
Assets As at March 31, 2017

Non-current assets

Current assets

Total

Equity and Liability As at March 31, 2017

Total Equity

Non-current liabilitles

Current liabllities

Total

Income for the period {from the date of incorporation / acquisition to March 31, 2017)

Operating income

Other income

Total Income

Expenses for the period {from the date of incorporation / acquisition to March 31, 2017 )

Operating expenses

Depreclation

Interest cost

Other admInistrative expenses

Total Expenses

Profit / (Loss) for the period before tax

Taxes

Profit / (Loss) for the period after tax

Other Comprehensive tncome / (loss)

Total other comprehensive Income / {loss)

[ RORS )




GRUSAMAR INDIA LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

36. Leases
36.1 Obligations under finance leases

The Company as lessee

Finance lease liabilities Rs.
Particulars Minimum lease payments Present value of minimum lease
payments
As at March 31,] As at March 31, As at March 31, As at March 31,
2018 2017 2018 2017
Not later than one year
Later than one year and not later than five years
Later than five years
Less: Future Finance charges
Present value of minimum lease payments - - - -
Rs.
Particulars As at March 31, As at March 31,
2018 2017

Included in the financiai statements as:
- Non-current borrowings (note 18)
- Current maturities of finance lease obligations (note 18)

Total

36.2 Operating lease arrangements

The Company as lessee

Leasing arrangements

The Company holds certain properties under a non-cancellable operating lease. The Company’s future lease rentals under the operating lease arrangements

as at the year ends are as under:

Non-cancellable operating lease commitments

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Total




GRUSAMAR INDIA LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

Rs.

Particulars

Year ended March
31, 2018

Year ended March
31,2017

Amount charged to the Statement of Profit and Loss for
rent

Total

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to Company to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements

The Company has given certain machinery under a non-cancellable operating lease. The Company's future lease receivables under the operating lease

arrangements as at the year ends are as under:

Future lease rentals:

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Total

Rs.

Particulars

Year ended March
31,2018

Year ended March
31,2017

Amount credited to the Statement of Profit and Loss for
rent

Total

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to lessee to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.




IL&FS TRANSPORTATION NETWORKS LIMITED
Notes forming part of the Consolidated Financial Statements for the Year ended March 31, 2018

37. Employee beneflt plans

37.1 Defined contribution plans

The Company offers Its employees defined contribution benefits In the form of provident fund, family pension fund and superannuation fund. Provident
fund, family pension fund and superannuation fund cover substantlally all regular employees. Contributions are paid during the year Into separate funds
under certaln statutory / fiduciary-type arrangements. While both the employees and the Company pay predetermined contributions Into the provident
fund and pension fund, contributlons to superannuation fund are made only by the Company. The contrlbutions are normally based on a certain
proportion of the employee’s salary. The assets of the plans are held separately from those of the Company In funds under the control of Reglonal
provident fund office and third party fund manager.

The total expense recognised in proflt or loss of Rs. ___ (for the Year ended March 31, 2017: Rs. ) represents contributions payable to these plans by
the Company at rates specified In the rules of the plans.

37.2 Defined benefit plans

The Company offers its employees defined-benefit plans in the form of gratuity (a lump sum amount). Amounts payable under defined beneflt plans are
typlcally based on years of service rendered and the employee’s ellglble compensation {(immedlately before retirement). The gratulty scheme covers
substantially all regular employees. In the case of the gratulty scheme, the Company contributes funds to the Life Insurance Corporation of India which
adminlsters the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund maintained by LIC of India. Commitments are actuarially
determined at year end. Actuarlal valuation Is based on “Projected Unit Credit” method. The Company recognizes Actuarlal Galn & Loss In the Other
Comprehensive Income Account in the year In which they occur.

Under the plans, the employees are entltled to post-retirement lumpsum amounting to 30 days of final salary for each completed years of service. The
eligible salary is Baslc pay.Benefits are vested to employee on completion of 5 year

Investment risk The present value of the defined benefit plan liability (denominated in Indian
Rupee) Is calculated using a discount rate which is determined based on the
benchmark yields avallable on Government Bonds at the valuation date with
terms matching that of the liabllities. If the return on plan asset Is below this
rate, it will create a plan deficit.

Interest risk A decrease in the bond Interest rate will increase the plan llabllity; however,
this will be partially offset by an increase in the return on the plan's
investments.

Longevity risk The present value of the defined benefit plan liabllity is calculated by

reference to the best estimate of the mortality of plan particlpants both
during and after their employment. An increase in the life expectancy of the
plan participants will increase the plan's liability.

Salary risk The present value of the deflned benefit plan liability 1s calculated by
reference to the future salarles of plan participants. As such, an Increase In
the salary of the plan participants will increase the plan's liabllity.

the salary Increase rates take into account inflation, seniority, promotion and
other relevant factor

The actuarial calculatlons used to estimate defined benefit commitments and expenses are based on the following assumptions, which If changed, would
affect the defined benefit commitment’s size, funding requirements and pension expense. The principal assumptlons used for the purposes of the
actuarlal valuations were as follows.

Particulars | Valuationasat |
As at March 31, | As at March 31,
2018 2017

Discount rate(s)

Rate of increase in compensatlon"
Mortallty rates*
Emplovee Attrition rate (Past service)

* The estimates of future salary increases considered in the actuarial valuatlon take Into account inflation, senlority, promotion and other relevant factors
such as supply and demand in the employment market.

* Based on India’s standard mortallty table with modification to reflect expected changes In mortality/ other




Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows.

Rs.
Particulars Yearended | Year ended March
March 31, 2018 31,2017
Service cost:
Current service cost
Past service cost and (gain)/loss from settlements
Net interest expense
Components of defined beneflt costs recognlised in profit or loss - -
Remeasurement on the net defined benefit llabllity:
Return on plan assets (excluding amounts included in net interest expense)
Actuarial (galns) / losses arising from changes in demographic assumptlons*
Actuarial {gains) / losses arising from changes in financial assumptions
Actuarial {gains) / losses arising from experience adjustments
Components of defined benefit costs recognised in other comprehensive income - -
Total - -

* This figure does not reflect interrelationship between demographic assumption and financial assumption when a limit is applled on the beneflt, the

effect will be shown as an experience
The current service cost and the net Interest expense for the year are included in the ‘Employee benefits expense’ line item in the statement of profit and

loss. The remeasurement of the net defined benefit liabllity is included In other comprehensive Income. The amount included in the balance sheet arlsing

from the entity's obligation in respect of its defined benefit plans is as follows.

Rs.

As at March 31,
2018

Particulars

As at March 31,
2017

Present value of funded defined benefit obligation

Fair value of plan assets

Funded status

Net liability arising from defined benefit obligation

Movements in the present value of the defined benefit obligatlon are as follows.

As at March 31,
2018

Particulars

As at March 31,
2017

Opening defined benefit obligation

Current service cost

Interest cost

Remeasurement (galns)/losses:

Actuarlal galns and losses arlsing from changes in demographic assumptlons
Actuarial galns and losses arlsing from changes in financlal assumptions
Actuarial galns and losses arlsing from experience adjustments

Benefits pald

Others -Transfer outs

Closing defined benefit obligation =

Movements In the falr value of the plan assets are as follows.

Rs.

As at March 31,
2018

As at March 31,
2017

Particulars

Opening fair value of plan assets

Interest income

Remeasurement gain (loss):

Return on plan assets (excluding amounts included in net interest expense)

Adjustment to Opening Fair Value of Plan Asset
Contributions from the employer
Benefits pald

Closing fair value of plan assets - -




The fair value of the plan assets at the end of the reporting period for each category, are as follows.

Rs.
Particulars Fair Value of plan asset as at
As at March 31, | AsatMarch31, | AsatAprill,
2018 2017 2015
Cash and cash equlvalents
Gratulty Fund {LIC)
Total - - -
All of the Plan Asset is entrusted to LIC of indla under thelr . The reimbursement is subject to LIC's Surrender Policy. Since the scheme funds are

Invested with LIC of India Expected rate of return on Plan assets Is based on rate of return declared by fund manager

The actual return on plan assets was X ___ (2017: %X _).

Significant actuarlal assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortallty. The sensitivity
analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period,
while holding all other assumptions constant.

If the discount rate Is 100 basls points higher/(lower), the defined benefit obligation would decrease by X __ (decrease by X __ As at March 31, 2017) and
Increase by R {increase by X ___ As at March 31, 2017).

If the salary escalation rate increases (decreases) by 1%, the defined benefit obligation would Increase by R _ (Increase by ® __ As at March 31, 2017) and
decrease by X __ (decrease by X ___ As at March 31, 2017).

If the Attrition rate Increases (decreases) by 1%, the defined beneflt obligation would Increase by X __ {Increase by X __ As at March 31, 2017) and decrease by ®
___ (decrease by ® ___ As at March 31, 2017).

The sensitivity analysis presented above may not be representative of the actual change In the defined benefit obligatlon as it is unlikely that the change in
assumptlons would occur in Isolation of one anather as some of the assumptlons may be correlated.

Furthermore, In presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit
credlt method at the end of the reporting perlod, which Is the same as that applled in calculating the defined benefit obligation liability recognised In the
balance sheet.

There was no change in the methods and assumptions used In preparing the sensltivity analysis from prlor year

The average duration of the benefit obligation at March 31, 2018 is years {As at March 31, 2017: __ years).

The expected contributions to the defined benefit plan for the next annual reporting period as at March 312018 Is® ___ { as at March 312017 1s® _)




GRUSAMAR iNDIA LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

38. Business comblnations

38.1.1 Business combinations

Rs.

Particulars

Principal activity

Date of acqulsition

Proportion of
voting equity
Interests acquired
(%)

Conslderation
transferred

Durlng the perlod
Name of Entity acquired

Total

38.1.2 Conslderatlon transferred

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acquired

Cash
[Othres

Total

38.1.3 Assets acquired and liabllitles recognized at the date of acquleition

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acquired

Date of acquisition

Date of acquisition

Current assets
Cash and cash equivalents

Inventories
Other current financial assets
Other current assets

Non-current assets

Deferred tax Assets

Non current tax

Loans given

Other non current financlal assets
Other Non current t

Total (A)

Current liabllitles

Trade payables

Other current financlal llabillty
Other current llabllity

Non-current llabllities
Borrowings

Other non current financial liability
Deferred Tax labilty

Total (R}
O3

Net Assets acqulred (A-B)

38.1.4 Goodwilli arlsing on acquisition

Rs.
Particulars Name of Entity Name of Entity
acquired acaulrad

Conslderation transferred
Less: fair value of [dentifiable net assets acaulred

Goodwill arose In the acquisition of RLHL because the cost of the acquisition Included a control premlum. In addition, the consideration pald effectively Included
amounts in relation to the benefit of expected synergies, revenue growth and future market development.

None of the goodwlll arlsing on these acquisitions is expected to be deductible for tax purposes.

38.1.5 Net cash outflow on acquisition of subslidlaries

Rs.
Particulars Name of Entity Name of Entity
acqulred acquired
Date of acqulsition | Date of acquisition

Consideration pald In cash




GRUSAMAR INDIA LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

38.2 DiIsposal of a subsldlary

38.2.1 Conslderation recelved

Rs.

Partlculars

Date of Dlsmsnll

Consideration recelved in cash and cash equlivalents

Total conslderation recelved

38.2.2 Analysls of asset and liabllitles over which control was lost

Rs.

Name of entity

Particulars

Date of Disposal

Current assets

Cash and cash equivalents

Other Current Financial assets

Current tax assets (Net)

Other assets

Non-current assets

Property, plant and equipment and Investment property
Other Non Current Financlal assets

Other assets

Total (A)

Current llabllities
Borrowings
Other financlal liabllities

Provislons

Other current liabilities
Non-current liabllities
Borrowings

Total (B)

Net assets disposed of (A-B)

38.2.3 Loss on disposal of a subsidiary

Rs.
Year ended March
Particulars 31, 2018
Conslderation receilved -
Less : Net assets disposed of
Less : Goodwill impalrment
Loss on disposal -
38.2.4 Net cash Inflow/{outflow) on disposal of a subsldiary
Rs.
Year ended March
Particulars 31, 2018

Conslderation received in cash and cash equivalents
Less: cash and cash equlvalent balances disposed of

Total




GRUSAMAR INDIA LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

39. Disclosure in respect of Construction Contracts

Rs.

Particulars

Year ended
March 31, 2018

Year ended March
31, 2017

Contract revenue recognised as revenue during the year

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulative revenue recognised

Advances received

Retention Money receivable

Gross amount due from customers for contract work, disclosed as asset (i.e. Unbilled Revenue)

Gross amount due to customers for contract work, disclosed as liability (i.e. Unearned Revenue)

40. Commitments for expenditure

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

(a) Estimated amount of contracts remaining to be executed on capital account and not
provided for, net of advances paid aggregate * __crore ( As at March 31, 2017 * ___ crore)

(b) Other commitments
Connectivity charges to Haryana Urban Development Authority

Total

41. Contingent liabilities and Letter of awareness and letter of financial support

41.1 Contingent liabilities

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

(a) Claims against the Company not acknowledged as debt
(b) Other money for which the company is contingently liable
- Income tax demands contested by the Group
- Other tax liability
- Royalty to Nagpur Municipal Corporation
- Others
(c) Guarantees/ counter guarantees issued in respect of other companies

(d) Put option on sale of investment

- Contingent liabilities incurred by the Company arising from its interests in joint ventures

- Contingent liabilities incurred by the Company arising from its interests in associates




GRUSAMAR INDIA LIMITED
Notes forming part of Financlal Statements for the year ended March 31, 2018

42. Related Party Disclosures

{a) Name of the Related Parties and Description of Relationship:

Nature of Relatlonship |Name of Entity Abbrevlation March 2018 March 2017
used
Holding Company IL&FS Transportation Networks Limited ITNL \4 v
Grusamar Ingenieria Y Consulting SL GIC x v
| Subsidiaries - Direct XX XX
XX XX
XX XX
XX XX
Subsidiaries - Indlrect  [XX XX
XX XX
XX XX
XX XX
Fellow Subsidiarles  |Elsamex Malntenance Services Limited EMSL v v
{Only with whom there |Elsamex India Pvt, Ltd, EIPL v x
have been transaction |Grusamar Ingenleria Y Consulting SL GIC v x
during the perlod/ there
was balance outstanding
at the year end)
Assoclates - Direct XX XX
Assoclates - Indirect XX XX
lointly Controlled XX XX
| Entities - Direct
Jointly Controfled XX XX
Entitles - Indirect
Jointly Controlled XX XX
Opaeratlaons
Key Management Suresh Chand Mittal SCM v v
Personnel {"KMP") Kazlm Raza Khan KRK v v
Ashutosh Chandwar AC v v
Harlkrishna Ratllal Bhavsar HRB v v
Relatlves of KMP XX XX
KMP of HoldIng XX XX
Company
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GRUSAMAR INDIA LIMITED
Notes forming part of Financlai Statements for the year ended March 31, 2018

44, Approval of financlal statements
The Financial statements were approved for issue by the Board of Directors on 27th April 2018,

In tem'lg of our report attached. For and on behalf of the Board
For VMCA & Associates -
Chartered Acbc—u lan!s
% Zg /sz. X lﬂa:N
Ragha Managing Director Director /7 g ‘—Y b
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Partner

Place: New Delhi
Date : 27/04/2018
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