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AHMEDABAD | 30 JULY 2022

POST BUYBACK PUBLIC ADVERTISEMENT IN COMPLIANCE WITH REGULATION
24(vi) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED, FOR THE ATTENTION OF THE EQUITY
SHAREHOLDERS /BENEFICIALOWNERSOFTHEEQUITYSHARESOFCLEDUCATE LIMITED.
This post buyback public advertisement (“Advertisement”) is made pursuant to Regulation
24(vi) of the Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018, for the time being in force, including any statutory modifications and amendments
from time to time (“Buyback Regulations”). This Advertisement should be read in
conjunction with the public announcement datedMay 21, 2022, published onMay 23, 2022
(“PA”) issued in connection with the Buyback.
The capitalized terms and abbreviations used in the Advertisement shall have the same
meaning as ascribed to them in the PA, unless otherwise specified.

1. Buyback
1.1. The Board of Directors of the Company (the “Board”) which expression shall be

deemed to include any committee constitutedby theBoard and/or officials,which
the Board may constitute/ authorise to exercise its powers, including the powers
conferred by the board resolution, at its meeting held on Thursday, May 19, 2022
(“Board Meeting”), approved the buyback of fully paid-up equity shares of face
value of Rs. 5/- (Rupees FiveOnly) (“Equity Shares”) each of the Company, from its
shareholders/ beneficial owners (other than those who are promoters, members
of the promoter group or persons in control), from the open market through
stock exchange mechanism for an aggregate amount not exceeding Rs. 10 Crores
(Rupees Ten Crores Only) (“Maximum Buyback Size”), at a price not exceeding
Rs. 170/- (Rupees One Hundred Seventy Only) per Equity Share (“Maximum
Buyback Price”), payable in cash (the process being referred hereinafter as
“Buyback”), excluding the Transaction Costs as defined in the PA.

1.2. The Buyback commenced on Friday, May 27, 2022, and closed on Friday, July 29,
2022.

2. Details of the Buyback
2.1. The total amount utilized in the Buyback is Rs. 999.87 Lakhs (Rupees Nine Crores

Ninety-Nine Lakhs and Eighty-Seven Thousand Only), excluding Transaction Costs
comprising of approximately 99.99% of the Maximum Buyback Size. The total
number of Equity Shares bought back under the Buyback is 7,97,200 (Seven Lakhs
Ninety-Seven Thousand Two Hundred Only) constituting 2.81% of the shares
comprised in the pre-buyback paid-up equity share capital of the Company. The
price at which the Equity Shares were bought back was dependent on the price
quoted on BSE Limited and National Stock Exchange of India Limited, together
referred to as “Stock Exchanges”. The highest price at which the Equity Shares
were bought back was Rs.133.08 per Equity Share while the lowest price was
Rs. 117.59 per Equity Share. The Equity Shares were bought back at an average
price of Rs. 125.42 per Equity Share. These prices are based on contract notes
issued by the Company’s broker (Kunvarji Finstock Private Limited) and exclude
Transaction Costs.

2.2. In view of the fact that the Company has utilized the Maximum Buyback Size
authorized for the Buyback, the Company has decided to close the Buyback
on Friday, July 29, 2022, which is prior to the expiry of six months from the
Commencement Date. Intimation for closure of the Buyback was issued to the
Stock Exchanges on Friday, July 29, 2022.

2.3. The payout formalities have been completed as per the settlement mechanism
with the Stock Exchanges. Till date, theCompanyhas extinguished5,26,581Equity
Shares bought back under the Buyback and is in the process of extinguishing the
remaining 2,70,619 Equity Shares bought back.
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2.4. The Equity Shares were bought back in the demat segment from the Stock
Exchanges. As the Buyback was done from the open market through Stock
Exchanges, the identity of the shareholders from whom Equity Shares exceeding
one percent of the total Equity Shares were bought in the Buyback is not known.

3. Capital Structure and Shareholding Pattern
3.1 The capital structure of the Company, pre and post Buyback is set forth below:

(Rs. In Lakhs)
Sr. No. Particulars Pre Buyback Post Buyback
1. Authorized Share

Capital
2728.00

(5,45,60,000 Equity
Shares of Rs. 5/- each)

2728.00
(5,45,60,000 Equity

Shares of Rs. 5/- each)
2. Issued, Subscribed &

Fully Paid up Share
Capital

1416.57
(2,83,31,356 equity

shares of Rs. 5/- each)

1376.71*
(2,75,34,156 Equity
Shares of Rs 5/- each)

*Subject to extinguishment of 2,70,619 Equity Shares.

3.2 The Shareholding pattern of the Company pre and post Buyback is set forth below:

Particulars Pre – Buyback Post Buyback
Number of

Equity Shares
% to existing
Share Capital

Number of
Equity Shares

% Holding
post Buyback

Promoters &
Promoter Group

1,44,47,469 50.99 1,44,50,469# 52.48

Public 1,38,83,887 49.01 1,30,83,687* 47.52
Total 2,83,31,356 100.00 2,75,34,156 100.00
#The pre-buyback shareholding given in the Public Announcement (PA) is based on the
shareholding data received from the Depositories as on the date of approval of PA. 3,000
equity shares included in the shareholding of Promoters are purchased by one of the promoter
group members on the date of Board Meeting (before the commencement of Board Meeting
in which Buyback was approved), subsequently reported and credited to the demat account
after the settlement period, included in the shareholding of Post-buyback shareholding
of Promoters. It is confirmed that no Promoter, Promoter group member and/or person in
control of the Company dealt in the shares of the Company in any manner, after the Board
approved the Buyback, till the expiry of the Buyback.
*Subject to extinguishment of 2,70,619 Equity Shares.

4. Manager to the Buyback
V.B. Desai Financial Services Limited
Cama Building, 1st Floor, 24/26, Dalal Street, Fort, Mumbai – 400 001
Tel. No: 022-40770709; 022-40770777; Email: info@vbdesai.com
Website: www.vbdesai.com
SEBI Registration Number: INM000002731
Contact Person: K.K. Antoo
For further details, please refer to the Company’s website (www.cleducate.com) and
the websites of the Stock Exchanges (i.e. www.bseindia.com and www.nseindia.com)

5. Directors’ Responsibility
As per Regulation 24 (i)(a) of the Buyback Regulations, the Board of Directors of the
Company, in their capacity as directors, accept full and final responsibility for all the
information contained in this Advertisement and confirm that the information included
herein contains true, factual and material information and does not contain any
misleading information.
For and on behalf of the Board of Directors of CL Educate Limited
Sd/-
Gautam Puri
Vice Chairman and
Managing Director
DIN: 00033548

Sd/-
Nikhil Mahajan
Executive Director and
Group CEO Enterprise Business
DIN: 00033404

Sd/-
Rachna Sharma
Company Secretary and
Compliance Officer
Membership No. A17780

Place: New Delhi
Date: July 29, 2022

Extract of Un-Audited Financial Results for the Quarter ended 30th June, 2022
` in Lakhs (except earnings per share)

Sr.
No. Particulars

Quarter ended

June 30, 2022

Year to date figures
for the current period

ended
June 30, 2022

Corresponding
3months ended in
the previous year
June 30, 2021

Un-Audited Un-Audited Un-Audited
1 Total Income from Operations 9,004.09 9,004.09 5,614.14

2 Net Profit / (Loss) for the period
(before Tax, Exceptional and / or Extraordinary items#) 453.97 453.97 353.12

3 Net Profit / (Loss) for the period before tax
(after Exceptional and / or Extraordinary items#) 453.97 453.97 353.12

4 Net Profit / (Loss) for the period after tax
(after Exceptional and / or Extraordinary items#) 350.00 350.00 272.24

5
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

350.11 350.11 272.40

6 Equity Share Capital 520.00 520.00 473.00

7 Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year NA

8 Earnings Per Share (of ` 2- each)
(for continuing and discontinued operations)
Basic: 1.35 1.35 1.15
Diluted: 1.35 1.35 1.15

Notes:
1. These financials have been prepared in accordance with the recognition and measurement principles laid
down in IND AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder.

2. Results for the quarter & Year ended 30th June, 2022 are in compliance with Indian Accounting Standards
(Ind-AS) notified by the Ministry of Corporate of Affairs.

3. In term of IND AS 108, the Company is having single reportable segment i. e. “manufacturing of welding
consumables, copper coated wires, flux cored wires and welding fluxes”.

4 Previous year’s / period’s figures have been regrouped or reclassified wherever necessary.
5 The results would be uploaded and available for viewing on the Company’s websitewww.geelimited.com
and on the website of BSE Limited.

ForGEE Limited
sd/-

Date :28th June, 2022 Payal Agarwal
Place :Thane Whole-Time Director & CFO
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Registered Office : Plot No. E-1, Road No. 7, Wagle Ind. Estate, Thane-400 604
Email : shares@geelimited.comWeb : www.geelimited.com
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